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LIST OF ABBREVIATIONS

       DA – Direct Administration   
       LA – Liquidation Authority
       PAK – Privatisation Agency of Kosovo
       IPAK – Investment Promotion Agency of Kosovo 
       BoD – Board of Directors
       CLOR – Certain Legal and Other Risks
       LD – Legal Department
       WG – Workgroup
       KIPA – Kosovo Institute for Public Administration
       AC – Agricultural Cooperative
       ELRC – Employee List Review Committee
       LPFMA – Law on Public Finance Management and Accountability 
       MPA – Ministry of Public Administration
       MAFRD – Ministry of Agriculture, Forestry and Rural Development
       GFMF – German Federal Ministry of Finance
       IMLAS – Information Memorandum on Liquidation Asset Sale
       MED – Ministry of Economic Development
       New Co – New Enterprise
       IAU – Internal Audit Unit
       CMU – Control and Monitoring Unit
       LOU – Legal Opinion Unit
       CLU – Court Litigation Unit
       UCR –Unit for Claim Registration
       CRU – Claim Review Unit
       SOE – Socially-Owned Enterprise
       KCC – Kosovo Chamber of Commerce
       PSP – Professional Service Provider
       SCSC – Special Chamber of Supreme Court 
       SDR – Status Determination Request
       JSC – Joint Stock Company
       LAS – Liquidation Asset Sale
       LLC – Limited Liability Company
       OSO –Ordinary Spin Off
       SSO – Special Spin Off
       RO – Regional Office
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CHAIRMAN’S STATEMENT

Dear Mr. President,

Dear members of the Assembly of the Republic of Kosovo,

The Board of Directors of Privatisation Agency of Kosovo hereby presents Annual Report of PAK for the 
calendar year 2013, as an obligation derived by article 20, item 20.1 of the Law on PAK which includes: 

1.1  Financial statements of Agency accounts; 
1.2 Separately from Agency accounts, financial statements of accounts and assets kept in trust by 

the Agency;
1.3 List of enterprises under direct administration of the Agency in compliance with article 6.1;
1.4 List of transactions conducted in accordance with article 8 during the year reported herein and 

pending transactions; 
1.5 List of enterprises liquidated in accordance with article 9; and
1.6 List of enterprises under reorganization process. 

It is my pleasure to inform you that in spite of difficulties in 2013 PAK managed to expedite the sale and 
liquidation of socially-owned enterprises under its administration. 

In February 2013 Assembly of Kosovo made the appointments which completed  PAK BoD. 
However, during May 2013, one of international members and two local members appointed by the 
Assembly of Kosovo, resigned from their respective positions. 
As a result of these resignations and lack of the decision by the Assembly of Kosovo for fulfilment of 
these positions from May 2013 and up to the moment of reporting, Agency’s possibility to operate in 
accordance with its mandate was very limited as regards fulfilment of obligations and accomplishment 
of work plan. 
From May until the end of reporting period, the Board of Directors operated with minimum quorum 
required by the Law. As result of failing to appoint members of the Board, the Agency faced certain 
limitations stemming from Article 14.7 in conjunction with Article 15.2.7 of PAK Law related to 
utilisation of trust funds. In this respect, the Agency informed several times the Government, Assembly 
and other relevant local and international institutions for the difficulties and delays we are facing due 
to incomplete composition of the Board, especially due to the of absence of international member, and 
we requested completion of the Board. Furthermore, we have continuously informed the Assembly in 
regards to the challenges and difficulties in applying the PAK law as well as for the decelerated work 
of the Special Chamber. In this context, we have also submitted several actual proposals regarding the 
amendment of the PAK Law, with the aim of moving processes ahead and accelerating the fulfilment of 
PAK mandate on time, these amendments however have not yet been made. 
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During 2013, PAK Board of Directors consisted of the following: 

Blerim Rexha – Chairman and Director (21.02.2013-16.05.2013), resigned 
Skënder Komoni, Vice Chairman (21.02.2013 – 20.02.2015)
Dardane Peja, Director (21.02.2013 – 15.05.2013), resigned
Haxhi Arifi, Director (21.02.2013 – 20.02.2015) 
Maja Milanovic, Director (21.02.2013 – 20.02.2015) 
Hubert Warsmann, Director (06.12.2010 – 05.12.2010, re-appointed on 26.06.2012 -31.08.2014)
Mohammed Omran, Director (06.12.2010–05.12.2010, re-appointed on 26.06.2012-31.08.2014)
Bernadette Roberts, Director (27.08.2012 – 13.05.2013), resigned 
Michele Moran – Observer of European Union Liaison Office 

In 2013, The Board of Directors held 11 monthly meetings in total. The main issues handled by the 
Board during this period have been as follows: distribution of 20% to employees and amendment of 
the strategy for this distribution, accelerated liquidation of the portfolio of socially-owned enterprises, 
approval of sales of New Co-s and assets. 

The following provides detailed information on activities according to the mandate of the Agency. 
Should you have any additional questions feel free to contact us.  
 

With respect,

Skender Komoni

........................................................................
Vice Chairman of the Board of the Board of Directors 
Privatisation Agency of Kosovo
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ORGANISATIONAL STRUCTURE

The Agency now functions in two main pillars: Sales 
and Liquidation that are managed by PAK Deputy Ma-
naging Directors. 
During the reporting period, overall activities of the 
Agency were managed by Managing Director, Deputy 
Managing Director of Sales and Deputy Managing Di-
rector of Liquidation. The Agency has the following de-
partments:      

• Department of Finance and Budget 
• Department of Regional Coordination 
• Sales Department
• Department for Coordination of Liquidation   
• Legal Department
• Department of Administration; and  
• Department of Public Procurement. 

The Agency also established its Internal Audit Unit. The 
Agency has its headquarters in Prishtina and the five 
(5) regional offices (Prishtina, Peja, Prizren, Mitrovica 
and Gjilan) and three (3) satellite offices (Graçanica, 
Shtërpce and Leposaviq).  

Activities of the Agency
At the end of 2013, Privatisation Agency of Kosovo in its 
portfolio has about 585 socially-owned enterprises. Du-
ring 2013 PAK held three (3) privatisation waves: Wave 
57, Wave 58 and Wave 59; and five (5) liquidation as-
set sales (LAS): LAS 19, LAS 20, LAS 21, LAS 22, LAS 23. 
According to PAK administration, from the beginning 
and up to date, have been removed 18 SOE-s, some of 
them have been removed because of being established 
on privately-owned properties. According to the law on 
public enterprise, after being reviewed, status of some 
of them is changed from socially-owned to publically-
owned and some of them were subject to the process of 
transformation:  

1 Gjilan  AC Agroblini
2 Gjilan  AC Agrodoganaj
3 Gjilan  AC Agrofryti
4 Gjilan  AC Arbana
5 Gjilan  AC Bleta
6 Gjilan  AC Burimi
7 Gjilan  AC Fara
8 Gjilan  AC Xhiki

9 Gjilan  Barber cooperative 
10 Prizren Kosovatransi-Prizren
11 Prizren Nerezina
12 Mitrovice Gornji Ibar Rozaje
13 Mitrovice Kolasingradnja 
14 Mitrovice Drvoimpex
15 Mitrovice BVI for Apartments and Pro 

  tection of Environment 
16 Peja  Kosovatrans Gjakova
17 Peja  Kosovatrans Peje
18 Peja  Forestry Agency

Privatisation Agency of Kosovo drafted Annual Report 
for 2013, which was submitted to the Prime-minister’s 
office regarding application of the Law on Access to Pu-
blic Documents”. The agency during this year received 
11 claims, out of which 10 claims have been approved/ 
allowed and only one of them is rejected upon decisi-
on of PAK Board. All claims have been reviewed within 
determined legal deadline and were sent to claiming 
parties. 

On 29 October 2013, The Agency signed memorandum 
with Tax Administration of Kosovo regarding tax bur-
den of Socially-owned Enterprises. Tax burden transfer 
agreement has been prepared from cadastral register to 
the bank account of trust funds and was started with 
first two enterprises in Peja.  

Sales 
Sales activities expand in the field of organization of pri-
vatisation waves, liquidation asset sale, and realization 
of direct administration; placement of commercialized 
enterprises or enterprises with conditions under con-
trol and monitoring as well as organizing publications, 
marketing and establishment of good relationship with 
investors. Consequently, Department of Sales and Direct 
Administration Unit, Control and Monitoring Unit and 
the Investor Relations Unit report directly to PAK Depu-
ty Managing Director who is responsible for enterprise 
management under the administrative authority of the 
Agency.
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SALES DEPARTMENT 

In general, PAK establishes New Co-s from Socially-owned Enterprises while offering for sale assets and current 
obligations of SOE-s (determined for last three months of payable accounts unpaid and the last year of unpaid 
VAT). Hereby is enabled investment in key assets, whereas SOE obligations shall be treated during liquidation pro-
cess. This kind of sale is also known as privatisation. During 2013 have been realized three waves of privatisation.  

Upon establishing New Co-s, investors submit their bids only for certain assets – and only for a certain number of 
current obligations – of SOE and do not submit bids for the SOE itself as an entity. Sometimes PAK divides the SOE 
into small New Co-s, in order to ensure activities and increase the value. 
PAK also performs the sale of assets of the Socially-owned Enterprises in Liquidation, also known as Liquidation 
Asset Sale. The New Co (asset along with limited obligations) hereby is not launched for sale, but only certain as-
sets of SOE. During 2013, have been realized 5 sales of assets. 

PAK launches periodically waves of sales by publishing announcements at official web page of Agency, local daily 
newspapers, national televisions, publishing portals, by sending notification e-mail to parties of interest and to all 
potential investors registered in its data base, data bases of different commercial chambers operating in Kosovo, 
Investment Promotion Agency etc. 

All sales have been realized by open and competitive procedure, and broadcasted through live stream from red hall 
where the sales have taken place in internet, in order to ensure high transparency during bid opening. 
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WAVES OF PRIVATISATION 
WAVE 57 - 29 MAY 2013

31
NewCo’s

79 
bids

€ 9,506,340
Total amount of received bids

       Wave 58 - 29 May 2013

23
NewCo’s

54 
bids

€ 5,188,345
Total amount of received bids

   Wave 59 - 09 October 2013

40
NewCo’s

85 
bids

€ 9,525,67
Total amount of received 
bids

 Three (3) or more bids were received 
for thirteen (13) tendered NewCo’s; 
less than three (3) bids were re-
ceived for tendered eight (8) New-
Co’s whereas no bids were received 
for eleven (11) tendered NewCo’s.

 With regard to 21 enterprises 
bids were received for, the Board 
accepted/approved 10 bids whereas 
it rejected eleven (11) bids. Con-
sequently, ten (10) sales contracts 
were closed.

 The following was noted upon analy-
sis on NewCo’s that received no bids:  

• Two (2) NewCo’s were unat-
tractive

• One (1) NewCo had a dispute re-
garding investments of previous 
leaseholder

• One (1) NewCo had been removed 
from the Privatisation Wave and

• The reasons were unknown re-
garding seven (7) NewCo’s 

Three (3) or more bids were received for 
six (6) tendered NewCo’s; less than three 
(3) bids were received for eight (8) ten-
dered NewCo’s and no bids were received 
for nine (9) tendered NewCo’s.

With regard to 14 enterprises which re-
ceived no bids, the Board accepted/ap-
proved 5 bids whereas it rejected nine 
(9) bids. Consequently, four (4) sales 
contracts were closed since a preliminary 
injunction was received regarding one 
NewCo.

The following was noted upon analysis on 
NewCo’s that received no bids:  

• One (1) NewCo was unattractive - 
unfavorable position

• Three (3) NewCo’s are located 
north of the country thus lack of 
interest

• One (1) NewCo has its asset in a 
rural region thus lack of interest

• The reasons were unknown for 
four (4) NewCo’s 

Three (3) or more bids were received for 
thirteen (13) tendered NewCo’s; less than 
three (3) bids were received for seventeen 
(17) tendered NewCo’s and no bids were 
received for ten (10) tendered NewCo’s.
With regard to thirty enterprises that re-
ceived bids, the Board accepted/approved 
26 bids whereas it rejected 9 bids. With 
regard to sales contracts closing, it is 
worth mentioning that all the procedures 
were transferred to 2014 due to deadlines 
set out in applicable Rules of Tender.

The following was noted upon analysis on 
NewCo’s that received no bids:

• Four (4) NewCo’s were unat-
tractive

• Two (2) NewCo’s had property 
claims and public call in media 
was issued for one of them by 
the claimant whereby requesting 
non-tendering and

• The reasons were unknown re-
garding four (4) NewCo’s 
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Liquidation Sale 
- 19 - 

April 24, 2013 

30
assets

83 
                     bids 

   € 5,402,469 
Total amount of received 

bids

Three (3) or more bids were received for six-
teen (16) tendered items; less than three (3) 
bids were received for ten (10) tendered items 
whereas no bids were received for four (4) ten-
dered items, while three (3) bids were rejected 
during the asset sale process.

With regard to twenty-six (26) assets for which 
bids were received, the Board accepted/appro-
ved twenty-two (22) bids. Consequently, se-
venteen (17) sales contracts were closed since 
four (4) assets failed during the process respec-
tively during payments and one (1) asset is still 
pending buyer‘s signature.

The following was noted upon analysis on pro-
posed assets that received no bids:

• Two (2) assets were unattractive
• One (1) asset had no value
• The reasons were unknown for one (1) 

asset 

Liquidation Sale 
- 20 -

July 03, 2013 

74
assets

120
                    bids  

€ 2,623,291
Total amount of received 

bids

Three (3) or more bids were received for 
twenty-two (22) tendered items; less than 
three (3) bids were received for twenty-five 
(25) tendered items while no bids were re-
ceived for twenty-seven (27) tendered items 
whereas there three (3) bids were rejected 
during the asset sales process.
With regard to forty-seven (47) assets that 
received bids, the Board accepted/approved 
thirty-four (34) bids wheres it rejected thir-
teen (13) bids. Consequently, twenty-six 
(26) sales contracts were closed since: 

• one (1) asset had a preliminary in-
junction

• one (1) asset had cadastral prob-
lems (that appeared after Board 
approval)

• two (2) assets failed during the pro-
cess, respectively failure to pay 

• four (4) assets are still in process

The following was noted upon analysis on 
proposed assets that received no bids:

• there was little interest for three (3) 
assets

• there was no interest at all for one 
(1) asset

• eleven (11) assets had other assets 
in their vicinity

• three (3) assets were usurped by 
other parties

• eight (8) assets were unattractive
• one (1) asset was surrounded with 

private property

Liquidation Sale 
- 21 - 

September 10, 2013 

47
assets

94 
                      bids

€ 4,532,927
Total amount of received 

bids

Three (3) or more bids were received for 
seventeen (17) tendered items; less than 
three (3) bids were received for thirteen 
(13) tendered items and no bids were re-
ceived for seventeen (17) tendered items 
whereas 2 bids were rejected during the as-
set sales process.

With regard to thirty (30) assets that re-
ceived bids, the Board accepted/approved 
twenty-one (21) bids whereas it rejected 
nine (9) bids. Consequently, fifteen (15) 
sales contracts were closed, since: 

• three (3) assets are still in process
• three (3) assets failed during the 

process respectively failure to pay

The following was noted upon analysis 
on proposed assets that received no 
bids:

• two (2) assets are located in the 
north of the country

• the location is unattractive to in-
vestors regarding one (1) asset

• one (1) asset had cadastral chang-
es from SOE into private person 
following the decision of Office 
for Cadastre and Geodesy - MA 
Gjakova

• the reasons were unknown for 
thirteen (13) assets

     ASSET SALES OF SOCIALLY OWNED         ENTERPRISES IN LIQUIDATION
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Liquidation Sale
- 22 - 

November 18, 2013

44
assets

82
 bids

€  4,279,524
The total amount of 

winning bids

Three (3) or more bids were received for 
twelve (12) tendered items; less than three 
(3) bids were received for eighteen (18) 
tendered items while no bids were received 
for fourteen (14) tendered items whereas 
two (2) bids were rejected during the asset 
sale process.

With regard to thirty (3) assets that re-
ceived bids, the Board accepted/approved 
twenty-one (21) whereas it rejected nine 
(9) bids. With regard to contract closing, it 
is worth mentioning that all the procedures 
were transferred to 2014 due to deadlines 
set out in applicable Rules of Tender.

The following was noted upon analysis on 
the proposed assets that received no bids: 

• eight (8) assets were unattractive
• four (4) assets had property claims
• one (1) asset was removed due to 

Court Decision
• one (1) asset was usurped

Liquidation Sale
- 23 - 

December 11, 2013

73
assets             

176 
 
                    

bids

       
€ 6,652,234
The total amount of 

winning bids

Three (3) or more bids were received for 
twenty-eight (28) tendered items; less than 
three (3) bids were received for twenty-two 
(22) tendered items; no bids were received 
for twenty-five (25) tendered items where-
as eight (8) bids were rejected during the 
asset sales process.

With regard to forty-eight (48) assets that 
received bids, the Board accepted/ap-
proved twenty-three (23) bids whereas it 
rejected twenty-five (25). With regard to 
contract closing, it is worth mentioning that 
all the procedures were transferred to 2014 
due to deadlines set out in applicable Rules 
of Tender.

The following was noted upon analysis on 
the proposed assets that received no bids:

• five (5) assets were unattractive
• fifteen (15) assets had decision of MA 

Rahovec for property restitution
• one (1) asset was removed by Liquida-

tion Authority
• one (1) asset with temporary con-

struction in the land administered by 
MA Mitrovica

• three (3) assets with attractive loca-
tion but it could be a result of a occu-
pant

     ASSET SALES OF SOCIALLY OWNED         ENTERPRISES IN LIQUIDATION
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CONTRACT SIGNING WITH BUYERS

• Totally 136 contracts (liquidation 105, spin-off 31) 
were signed  and submitted to the buyer during the 
period January to December 2013

• A considerable number of contracts are still in pro-
cess

RATIONALE BEHIND UNCOMPLETED CONTRACTS 

SALES WITH INJUNCTIONS ISSUED BY SPECIAL CHAM-
BER OF SUPREME COURT

Eight (8) sales have injunctions issued by Special Cham-
ber of Supreme Court. Consequently, there are cases 
when preliminary injunctions were issued prior to sa-
les approval by PAK Board of Directors. There are also 
cases when preliminary injunctions were issued after 
the completion of all the payments and procedures set 
out in applicable Rules of Tender. Therefore, all the con-
tracts for NewCo‘s / following assets remain suspended 
until final decision is rendered by Special Chamber of 
Supreme Court. 

Injunctions apply to the following enterprises: 

1. NewCo Farmakos Blue Factory LLC - Wave - 2, 
Preliminary injunction was lifted in January 
2014 and privatisation of asset willsoon take 
place

2. NewCo Agrokosova - Offices LLC Wave - 37, 
Preliminary injunction was issued on 27 Oc-
tober 2009 after the meeting of  Board of Di-
rectors that was held on 30 September 2009

3. NewCo AC Shtime - Administrative Office LLC 
- Wave 37, Preliminary injunction was issued 
on 05 May 2010 after the meeting of Board of 
Directors that was held on 30 September  
2009 and after completion of all the procedu-
res set out in applicable Rules of Tender 

4. NewCo Workshop Iliria LLC - Wave 43, Preli-
minary injunction was issued on 07 Septem-
ber 2010 after the meeting of Board of Direc-
tors that was held on 28 May 2010 and after  
completion of all the procedures set out in 
applicable Rules of Tender. 

5. NewCo Jugobanka Office in Skenderaj - Wave  
59, Preliminary Injunction was issued on 03  
October 2013 before the meeting of Board of  

Directors that was held on 31 October 2013
6. NewCo Agricultural Land Babaj i Bokes - 

Wave  59, Preliminary injunction was issued 
on 03  December 2013 - after the meeting of 
Board of Directors that was held on 31 Octo-
ber 2013 and after completion of all the pro-
cedures set out in applicable Rules of Tender

7. NewCo Ereniku Industry Depot in Industri-
al Zone in Prishtina - Wave 59, Preliminary 
injunction was issued on 10 October 2013, 
before the meeting of Board of Directors that 
was held on 31 October 2013.

8. Item no. 12: Ploughing Farming - Agricultural 
Land Lower Miradi I - LAS 20 - Preliminary  
injunction was issued on 02 October 2013 af-
ter the meeting of Board of Directors that was 
held on 18 July 2013 and after completion of 
all the  procedures set out in applicable Rules 
of Tender.  

SALES WITH OTHER ISSUES

One sale is followed with problems and the contract is 
not complete yet: 

1. NEWCO„KOOPERIMI AGRICULTURAL LAND 
TREBOVIC LLC“- WAVE 42 - PROPERTY REMAINS 
IN THE NAME OF BIO-TECHNICAL INSTITUTE IN 
PEJA DUE TO FAILURE OF PEJA MUNICIPALITY 
TO IMPLEMENT UPDATES 

DIRECT ADMINISTRATION
In the normal course of events, supervision, control 
and monitoring enterprises was done by PAK Regional 
Offices. Direct Administration measures were 
implemented in specific cases when an SOE suffered 
delay in or slow progress or faced financial risk due 
to poor management or asset damage that reflected 
damage in the interest of the SOE or its workers. When 
Regional Offices had exhausted all the possibilities and 
options to generate positive impact in the SOE that 
showed a decreasing trend, then PAK Regional Offices 
proposed implementation of Direct Administration 
measures upon this enterprise. All SOE‘s were placed 
and/or removed from DA following the approval of PAK 
Board of Directors.
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1. ENTERPRISES CURRENTLY UNDER DIRECT AD-
MINISTRATION

1.  NewCo “Grand Hotel Prishtina” Prishtina

2.  SOE “Ereniku-Industria” Gjakova

3.  SOE “Kosovo Bauxites” Klina

4.  SOE “Fapol” Podujeva

NewCo ”Grand Hotel Prishtina” Prishtina
NewCo Grand Hotel is placed under Direct Adminis-
tration on 20 July 2012. Situation of this Enterprise 
was very difficult. In the second part of the year 2012 
and during 2013 DA achieved the following results:

• Direct Administration managed to activate the 
access to the water supply, telephone line and 
internet  (wireless)

• It managed to sign debt settlement agreement 
with public enterprises, KEK, PTK, TERMO-
KOS

• It managed to distribute salaries to workers 
who had  not received last 8 salaries from for-
mer buyer of this  Enterprise

• It managed to lease several assets (parking 
area, offices, business premises, restaurants 
and advertisement spots) wherefrom Enter-
prise debt was  paid and salaries to wor-
kers. PAK is constantly endeavoring to rein-
state the hotel image through public notices, 
promotion of new prices and other  
marketing methods

• Internal heating system and electrical system 
were renovated; some parts/spaces damaged 
by the buyer were also renovated. 

Consequently, the Enterprise has shown constant in-
come growing trend and decrease of expenses. Cur-
rently asset leasing generated monthly income at the 
amount of 33,097.50 € (thirty-three thousand and 
ninety-seven Euros and fifty cents).

Socially Owned Enterprise “Ereniku-Industry” 
Gjakova
During 2013, the DA together with Enterprise has 
managed to return possession of several assets of the 

Enterprise, which were illegally used by different usur-
pers. 
On April 12, 2012, Privatisation Agency of Kosovo recei-
ved a work report of Ministry of Agriculture regarding 
the quality of wine located in wine cellar, property of 
SOE „Ereniku-Industry“ in Gjakova. The report shows 
the wine located in SOE Ereniku-Industry does not 
meet the criteria and quality set out in the law on wines 
02/L-8. The grounds for this ascertainment are physi-
cal and chemical analysis of the wine conducted in IBK 
Peja which shows all the samples  contain deficiencies. 
Meanwhile, MAFRD rejected PAK claim as ungrounded. 
In this context, Privatisation Agency of Kosovo reques-
ted from Ministry of Agriculture, as a specialized and 
authorized institution a recommendation on how to 
proceed with regard to the concerned wine; can it be 
included as a raw material for processing and produc-
tion of another product and if so, what quality should 
it be utilized? 
Following PAK request for a professional recommenda-
tion-proposal to keep the wine unharmed and as raw 
material for processing in producing another product, 
MAFRD through DPMB, VV Institution held constant 
consultations with technicians and oenology experts 
and arrived to the following conclusion: 

1. A portion of the wine stored in  SOE „Indust-
ry-Ereniku“ can be utilized for production of 
distillate in the content 65-70%

2. The other portion of the raw material (wine) 
can be subjected to processing and produc-
tion of vinegar. 

These proposals were issued as a result of the report 
on physical and chemical analysis conducted by IBK and 
this wine (44 samples) does not meet the quality crite-
ria set out in the Law on Wines no. 02/L-8, Article 38, 
item b and c. 
With regard to aforementioned and analysis of the si-
tuation, following an urgent request from the Board of 
the Enterprise on the necessity to sale the wine since 
further exposure to created conditions and circumstan-
ces can cause serious damage to the wine quality. In this 
regard and in accordance with the legal provisions set 
out in Article 4.2 item (v), PAK Management proposed 
to Board of Agency issuance of a decision to approve 
the proposal of SOE „Ereniku-Industry“ to publish the 
tender for sale of wine distillate product located in the 
Wine Cellar of SOE „Ereniku-Industry“ Gjakova and pro-
ceed with the sale, and proceed the sale by respecting 
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the rules for public tender. 
Following the announcement of wine product sale (dis-
tillate) and received bids, it was then proceeded with the 
approval of the highest bid with the value of 218.156.60. 
Debts to workers were paid from the accumulated funds 
on behalf of unpaid salaries and a payment of tax debt to 
TAK was initiated. 
During 2014 we expect Special Chamber of Supreme 
Court to decide regarding preliminary injunction  that 
suspended sale of assets of this Enterprise.   

Socially Owned Enterprise “Kosovo Bauxites” Klina
Enterprise was placed under DA in the beginning of 
2012 (20 January 2012); it had problems regarding debt 
collection from asset lease; obligations to TAK, KEK and 
unpaid salaries to workers etc. In 2013, the Enterprise 
faced difficulties mainly in the operational aspect since 
the Socially-Owned Enterprise with the capacities it 
possessed could not be competitive in the market. The 
only income it realized came from leasing the separation 
and Dry Mortar Factory; and this leasing was also follo-
wed with difficulties. 
While under DA, following establishment of Interim 
Management Board and in cooperation with PAK Di-
rect Administration officers, the enterprise during 2013 
maintained growing income trend mainly from debt 
collections from main debtors. During 2013, Enterpri-
se Management requested to re-lease the Dry Mortar 
Factory since the 2012 contract had expired. Economic 
Operators were selected who offered the highest price 
for monthly lease. Whereas, the lease contract with se-
paration leaseholder was extended. A one-year contract 
was signed with the same. Upon implementation of the-
se contracts, the enterprise and PAK encountered consi-
derable difficulties in fulfillment of lease contract; this 
due to the difficulties Leaseholder had in conducting its 
business. In the year end, contracts with same operators 
were not extended. 

The Separation, Dry Mortar Factory and Enterprise par-
king area will be leased during 2014. Leasing these as-
sets will generate more income and regulate workers‘ 
wellbeing.  

2.   ENTERPRISE PLACED UNDER DIRECT ADMINIST-
RATION DURING JANUARY – DECEMBER 2013 PE-
RIOD: 

SOE “Fapol“ Podujeva
This Enterprise was commercialized in 2001. Upon ex-

piration of the commercialization contract, on 30 June 
2012 SOE Fapol was placed under the management of 
Privatisation Agency of Kosovo respectively Regional Of-
fice in Prishtina in order to prepare it for privatisation. 

Following the decision of PAK Board of Directors, on 06 
June 2013 this Enterprise was placed under PAK Direct 
Administration in order to establish internal organiza-
tional structure and draft salary scheme in compliance 
with the request for their increase. This Enterprise is 
managed by the Interim Management Board appointed 
by PAK Board and it operates with a total of 92 workers 
including 6 workers in financial assistance that are hi-
red periodically to replace active workers. 
Upon entry into control of Direct Administration Unit 
and in accordance with PAK law and operational policies 
and aiming increase of value and better management of 
the enterprise, the following immediate measures were 
undertaken: 

- inspection of enterprise area
- inspection of financial activities and access to       
 enterprise bank accounts
- inspection of legal documents including con 
 tracted activities
- enterprise asset registration
- meeting the management, workers union and  
 familiarization with the law and PAK work re 
 gulations.

Upon ascertaining this situation in the enterprise, wor-
kers‘ dissatisfaction due to low salaries and their con-
stant requests for pay raise under the rationale the 
enterprise possesses sufficient financial means, DA Unit 
undertook immediate steps in drafting an internal regu-
lation to organize work places in the Enterprise which 
was considered necessary for the welfare of the work, 
pay raise and increase of value of Socially-Owned Enter-
prise. Following the decision of Board of Directors. on 
18 July 2013, salaries were increased by 28.32%.  
The enterprise is facing considerable difficulties mainly 
regarding ownership documents. With a decision of Mu-
nicipal Assembly, Municipality of Podujevo issued a de-
cision to amend the name of the property of the Enter-
prise whereby transforming it from Socially-Owned into 
Municipal property. In spite of numerous reactions from 
PAK and the claim to reinstate previous situation, Mu-
nicipality of Podujevo was closed and did not officially 
communicate with PAK. Regarding the issue in question, 
PAK contacted Ministry of Local Government Administ-
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ration, as a competent institution for reviewing decis-
ions of Municipalities. The said ministry sent a letter/
request to Municipality of Podujevo and requested ur-
gent abolishment of the decision to amend property 
title-holder and register the property in the name of 
the Enterprise. The Municipality has not undertaken 
any action. This situation is making the function of the 
Enterprise more difficult and PAK exercising its manda-
te. Consequently, Customs Terminal cannot apply for a 
license since it does not possess property certificate in 
the name of the Enterprise and customs agencies began 
moving out to a private customs terminal and Kosovo 
Customs warned they will be forced to leave the termi-
nal unless the Enterprise is equipped with the license.   
Currently, the Enterprise does not have any unpaid lia-
bilities. Bank account balance as of 31.12.2013 is about 
€800,000.
During 2014 will be attempted elimination of legal pro-
blems and privatisation of entire Enterprise, Customs 
Terminal and Polyester Pipes Factory which is not func-
tional.  

3.   ENTERPRISES REMOVED FROM 
      DIRECT ADMINITRATION DURING 2013 

SOE ”Artizanati – Kosovarja” Prishtina
In accordance with the legal provisions of Article 6 of 
the Regulation No. 2002/12 on establishment of Koso-
vo Trust Agency of 20/06/2006, Board of Directors of 
Kosovo Trust Agency (KTA) issued the decision to esta-
blish direct control over the SOE „Artizanati Kosovarja“ 
Prishtina including bank accounts and assets and the 
administration with these accounts and assets separa-
tely from Agency accounts. 
PAK Direct Administration Unit faced numerous prob-
lems in this Enterprise especially in financial and legal 
aspect.  
Payment of monthly salaries maintained since 2006 in-
cluding pension contribution and withheld tax for 13 
(thirteen) workers of the Enterprise in accordance with 
the lease agreement the enterprise has entered with the 
Ministry of Internal Affairs at the amount of 3,000.00 
Euros per month plus VAT. 
PAK Management considered the causes for the difficult 
situation in the Enterprise „Artizanati Kosovarja“ in 
Prishtina, respectively placement of the Enterprise un-
der the supervision of the Direct Administration Unit, 
are not eliminated and as a result there is no reason this 
enterprise should remain under the supervision of this 
Unit within PAK Sales. 

Following the proposal of PAK Management, this SOE 
was removed from the supervision of PAK DA and 
placed under the administration of Regional Office in 
Prishtina that will continue the sale of remaining assets 
of this Enterprise.

NewCo Mine“XIM Strezovc” Kamenica
On 20/07/2012 PAK issued the decision to establish di-
rect control over NewCo „Mine Xim Strezovc“ including 
bank accounts and assets and the administration with 
these bank accounts and assets separately from Agency 
accounts. 
PAK Management, Direct Administration Unit executed 
the decision of the Board of Privatisation Agency of Ko-
sovo to establish Direct Control over the Enterprise. 
After numerous meetings, consultations, and cooperati-
on with the Heads of the Enterprise, Independent Union 
of the NewCo and following analysis of relevant docu-
ments, employee background and in accordance with 
Article 6, item 1.1, 1.2 of the PAK Law, PAK Management 
proposed the list with Board members that was appro-
ved by the PAK Board of Directors on

Actions undertaken by the DA upon placement of the 
Enterprise under Direct Administration: 

- Appointment of the New Management
- Asset registration
- Unblocking bank account
- Access to bank accounts for two Officers
 (Enterprise Officer and PAK Officer)
- Drafting supply procedures

     - Sale of scrap which increased income, which  
 was used to pay  the Enterprise Board

Since Direct Administration achieved stability in the 
Enterprise with regard to management, asset protec-
tion and value increase and in absence of assets dama-
ged and destroyed by the former Buyer and absence of 
human and financial resources, this Enterprise could 
not reorganize and commence its primary or any other 
operational activity that would generate income and 
consequently rationale to maintain implementation of 
Direct Administration ceased. 
Upon removal of this Enterprise from DA and in ac-
cordance with the Law 04/L-034, Article 8, item 5, Pri-
vatisation Agency of Kosovo placed this Enterprise in 
Liquidation.  
Following the Decision of the Board of Kosovo Trust 
Agency, on 20.07.2006 SOE AIC „Progress“ Ploughing - 
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Farming“ - Directorate, Prizren was placed under Direct 
Administration including bank accounts and assets as 
well as administration with these accounts and assets 
separately from Agency accounts. Primary activity of 
the enterprise is cultivation of agricultural and farming 
products. 
Enterprise has been struggling with a problem for a 
long period of time, considerable obligations to TAK at 
the amount of 320.812,84 (three hundred and twen-
ty thousand and eight hundred and twelve euros and 
eighty-four cents). Unable to settle this obligation, SOE 
faces measures undertaken by TAK that resulted with 
blocked bank accounts. As of this measure, financial si-
tuation is considerably aggravated whereby suspending 
every activity SOE had from that period. Consequently, 
the enterprise did not exercise its activity: plating in an 
arable piece of land it possesses wherefrom it collec-
ted means to pay the salaries to workers. Currently, the 
main activity of the enterprise is asset protection and 
PAK assistance with relevant documents that serve for 
privatisation and representation in SCSC together with 
PAK legal officer in relation to aforementioned property 
disputes.

While under Direct Administration measures, several 
valuable assets of this SOE were sold: 

• Cattle Farm in Arbana 
• Agricultural Land in Lubizhde, 
• Old Administration “Hotel Tirana” 
• Farm “Barutana” 

This enterprise possesses agricultural land and several 
facilities which are potential for privatisation. 

Since the enterprise does not exercise its primary ac-
tivity, which is Cultivation of Agricultural and Farming 
efficiencies and as a result of this, there are no financial 
or operational activities which would be monitored or 
controlled by DA, it is totally unnecessary to continue 
applying direct administration measures. 

SOE “Vineyard” Prizren  
On 21/07/2004, the Board of Directors of Privatisation 
Agency of Kosovo (successor of Kosovo Trust Agency) 
resolved to assume direct control over Socially Owned 
Enterprise “Vineyard” in Prizren including its bank ac-
counts and assets, and to administer such accounts  and 
assets, separately from Agency’s accounts.

Direct Administration Unit has made efforts to make the 

Enterprise active and to use the properties of the Enter-
prise for cultivation of grapes. But due to lack of human 
resources and the inability to make the vineyards work 
effectively, it was impossible to make the enterprise ac-
tive.
As the Enterprise was unable to start its own produc-
tion activities, certain assets of the Enterprise were lea-
sed for a specified period of time.
Since the Enterprise has not conducted any economic/ 
financial activity, the role of Direct Administration in the 
SOEs has been very small. The remaining assets of the 
SOE shall be prepared for privatization by the Regional 
Office of Prizren, and in this regard, PAK Management 
has considered that there are no legal or operational 
reasons to keep this enterprise under PAK’s Direct Ad-
ministration. SOE “Vineyards “has been released from 
Direct Administration Unit in accordance with the deci-
sion of PAK Board.

SOE “Unimont” Prizren
On 21/09/2006, Kosovo Trust Agency / Privatisation 
resolved to assume direct control over SOE „Unimont“, 
Prizren, including its bank accounts and assets, and to 
administer such accounts and assets, separately from 
Agency’s accounts.

A New Enterprise (Administration/ Directorate buil-
ding) is privatised and the ratification of the contract 
with the buyer has been closed.

Currently, the enterprise does not generate enough re-
venues to cover salaries, as it does not exercise its pri-
mary activity. Its remaining property, though disputed 
by Municipality of Prizren, has been mortgaged.
The Industry in Krushë e Vogël was tendered in the 
privatization wave 52, but due to a dispute with MA of 
Prizren, these two assets of enterprise have been with-
drawn from this privatization wave.

Since the Enterprise does not conduct its primary acti-
vity nor any economic / financial activity, and that the 
role of Direct Administration in this SOE is very small, 
and considering that the Directorate building is priva-
tized, and taking into account the obstacles presented to 
us for the sale of two other assets of the Enterprise, PAK 
Management has considered that there is not any ope-
rational reason to keep this enterprise under PAK Direct 
Administration, respectively, the reasons for direct con-
trol over the Enterprise have ceased. Enterprise‘s assets 
shall continue to be secured by a Company contracted 
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by PAK to secure the assets. Therefore, as a result of 
this, on 12 April 2013 by the decision of the Board, this 
Enterprise is released from Direct Administration.

SOE “Palace of Youth, Sports and Culture” Prishtina
On 24 May 2006, this enterprise is placed under KTA 
Direct Administration. Since 2006, this Enterprise con-
tinues its activity under the supervision of KTA/PAK Di-
rect Administration.

Among the first measures undertaken in this Enterprise 
is the appointment of the Interim Management Board. 
At that time, Mr. Bajram Uka was the Chairman of the 
Board who in August 2007 was appointed as Acting Ma-
naging Director of the Enterprise. A collective access to 
the bank account was established in which an official 
from DA has had constant access to the transactions of 
the Enterprise. The Enterprise was placed under DA 
measures of KTA / PAK in a relatively difficult financi-
al situation and with numerous obligations. Since 2009 
until now there has been considerable improvement in 
all aspects. The quality in the provision of services in 
sport, culture, against leaseholders, fair organizations, 
promotion of the welfare of workers and in many other 
smaller segments has increased. In February 2009, by 
the Decision of Interim Managing Board of the Enter-
prise and with the approval of DA Unit, lease prices in-
creased by 20 %, which has significantly improved the 
financial condition of the Enterprise.
During this period there were made large investments 
in isolation of Plateau, investments in regulation of three 
training fields, fixing the roof in the small field, invest-
ments in the red hall, investments fair elements, fixing 
the roof (in the corridors of training fields, investments 
in the trade centre, investments in sports medicine etc) 
investments in the parking behind the building of the 
Youth Palace, investment in filling and maintenance of 
fire-extinguishers, investments in monitoring centre – 
fire announcement base, fixing of sanitary joints in the 
trade centre, red hall and Atile, investment in dressing 
rooms and toilettes. 
The Enterprise sponsors partly activities of Chamber 
of Commerce, symposiums of different public institu-
tions, Kosova Phil harmony, Chamber Orchestra of Ko-
sova, Culture and Youth Department of Municipality of 
Prishtina, different ceremonies of primary schools of 
Prishtina, school activities for guitar and ballet, activi-
ties of Kosova Police and KSF etc. 
Direct Administration Unit managed to improve the 
current situation or avoid eventual damages. From 

2009 there are improvements in all aspects by fulfil-
ling all obligations and investing in improvement of the 
infrastructure of this Enterprise. Has increased quali-
ty service for sports, culture and organisation of fairs, 
providing services for lessees, increasing the welfare of 
workers, and improvement of infrastructure conditions 
for development of SOE activities. 

DA had drafted internal procedure for the Enterprises 
which have influenced internal control of the Enterpri-
se. All supplies and requests of the Enterprise for in-
vestments were approved by Direct Administration and 
PAK Management and further proceeded for public an-
nouncement and control during their implementation. 
There were also improvements in income of the enter-
prise which are mainly generated through the lease, 
cultural activities, commercial activities (ads), paring 
and different Fairs and Exhibitions. Regardless of the 
aforementioned, in several fields there is space for 
improvements particularly in the aspect of corporate 
governance. 
The Enterprise currently is in stable financial situation. 
However, the sustainability of the enterprise is question 
due to some Decisions issued by the Special Chamber 
of the Supreme Court of Kosova, whereby the Youth Pa-
lace is obliged to compensate the damage against the 
claimants who in the case of fire in 2000, through lease 
contracts were users of the warehouses. These circum-
stances have placed the Enterprise in an unsecure fu-
ture position. 
PAK along the Administration of the Enterprise it was 
mainly focused in its legal protection during last ye-
ars, since the stances of Court were conflicting and in-
admissible for PAK. Currently the decisions of Special 
Chamber of Supreme Court are invalid, since appeals of 
PAK and of Enterprise are rejected as inadmissible. The 
amount of damage which should be paid from the Enter-
prise together with legal interests is around 3.3€ (three 
million and three thousand Euros). In legal aspect the 
only hope remains at state prosecution, which accor-
ding to request of Enterprise initiated the request for 
the protection of legality as extraordinary legal mean. 
This procedure for the moment suspended the executi-
on of Court decisions. The request for the protection of 
legality is based on the fact that in legal procedure the 
case is evidenced as accident, and none was announced 
guilty with regards to fire explosion.  Based on civil pro-
cedure the created damage must be compensated only 
by the guilty (the person who caused the damage), and 
this fact is still unknown. 
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Based on the aforementioned, DA Unit, PAK Manage-
ment concluded that the reasons why this SOE is placed 
under Direct Administration ceased to exist. The obliga-
tions of the Enterprise have been eliminated, the lease 
collection is satisfactory, and the protection of assets is 
also satisfactory. Supervision and control mechanisms 
are installed in this enterprise. 
The enterprise is managed from the temporary Mana-
ging Board which is responsible for sound management 
and business of the Enterprise, therefore it is proposed 
this SOE to continue to be administrated from Regional 
Office of Prishtina. This Enterprise is removed from Di-
rect Administration and it is placed under the Adminis-
tration of Regional Office of Prishtina, with the decisi-
on of Board of Directors in October. After the removal 
of Enterprise from DA, the activities of the enterprise 
continued to be monitored through Officers of Regional 
Office of Prishtina. 
Regional Office of Prishtina in compliance with ope-
rational policies can request in continuance from the 
Enterprise to unfold the information which is related 
to any new legal action against the SOE. SOE shall not 
undertake any new legal action without the approval of 
Agency. The enterprise shall also present monthly re-
ports for: 

(i) incomes and expenses (variable and fixed) and 

cash flow; 
(ii) current cash and balance sheet of bank accounts; 
(iii)  the status of legal actions in initiated process by 

the SOE and 
(iv) important commercial transactions: (d) all re-

ports must be concluded with the affirmation 
of     SOE Management that report contains all 
necessary information.
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CONTROL AND SUPERVISION UNIT 

Control and Supervision Unit based on business plan for 2013 has determined its priorities which are as follows:

• Collection and analyses of SOE financial reports conducted by control and supervision officers in region, and 
coordination of activities with officers for common objectives, visits in regional offices and in SOEs with the 
purpose of verifying the information with regards to property of these enterprises, preserving and increa-
sing the value of property, and the verification of cases where mismanagement of this property can happen. 

• The transfer of SOEs liabilities to buyers which belong to 12 last months or 3 last months depending from 
the type of obligations which are transferred. 

• Visits and contacts with other relevant institutions, in order to have a better communication with the insti-
tutions of common interest and the coordination of activities with respective units within the unit of Corpo-
rate Governance and other departments within PAK, 

The table below provides description of achieved activities of control and supervision unit, for the reporting period 
1 January until 31 December 2013:  

                                   ACTIVITIES                                                                                   WHAT WAS ACHIEVED DURING REPORTING PERIOD

                  Financial Reports received by SOEs           79

                            Transfer of SOE liabilities                                                      21

                                    ACTIVITIES                                                                              WHAT WAS ACHIEVED DURING REPORTING PERIOD                                                              

Meetings  with other institutions                                                             6

Notices on submitted liabilities to other institutions           27

Meetings with SOEs’ management                       6

Total            39

Tabele of other activities

Tabele of main activities

As previously stated, Control and Supervision Unit also monitors enterprises privatized with special spin off and 
enterprises privatized with conditions. The following is a report on enterprises under CSU monitoring.

21
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SPECIAL SPIN-OFFS 

26 Enterprises are privatized through the method of 
Special Spin-off, from the beginning of privatization 
process in Kosovo so far. On the other hand, 6 enterpri-
ses privatized with the method of Special Spin-off were 
monitored during 2013, out of which two enterprises 
due to fulfillment of conditions foreseen with commit-
ment agreement were released from reporting (Ilira 
and Minex Hotel), whereas during period January – 31 
December 2013, 4 Enterprises continued to be active, 
respectively are in process of fulfilling conditions of 
Commitment Agreement.  

The following are SOEs privatized through the method 
of Special Spin-off, which were in the process of moni-
toring during the period January – 30 September 2013: 

• Iliria Hotel 
• IDGJ Tobacco
• NBI Suhareka (Agrokosova Holding)
• MIM Golesh
• Minex
• Jugoterm

NewCos “Iliria and Minex Hotel”  
Control and Supervision Unit prepared the Memoran-
dum for release in accordance with Article 7.1.1
 of Terms of Commitment Agreement for NewCo‘s „Iliria 
Hotel“ and „Minex“ since based on findings of the Au-
ditor, the Buyers have fulfilled terms of the Agreement 
with regards to this on 21 and 22 May 2013 PAK Board 
of Directors in meeting held on 21 and 22 March 2013 
made a decision based on Article 7.1.1 to release New-
Cos “Ilira and Minex Hotel” from the Conditions of Com-
mitment Agreement. 

NewCo “IDGJ Tobacco”  NewCo “IDGJ Tobacco”

NewCo „IDGJ Tobacco“ LLC, is privatized through the 
method of Special Spin-off in wave 11 of sale, whereas 
the period of commitment fulfilment set out in Commit-
ment Agreement has ended on 13th of August 2008. On 
March 27, 2012 the Novation Agreement of Commit-
ment Agreement regarding NewCo „IDGJ Tobacco“ LLC 
was approved by the PAK working group.  period is to 
realize investments at the amount of € 4,000,000.00 and 
to employ 14 employees in first month, 35 employees in 
the second month, 55 employees in the third month and 
90 employees in fourth month until the end of Agree-

ment on Renewal. Reporting period for this enterprise 
ends on 10th of September 2014. So far, this enterprise 
has submitted seven (7) quarterly reports, and 12 mo-
nitoring visits were conducted in this enterprise. 

NewCo “Jugoterm International”,
 is privatized through Special Spin-off in the sale wave 
15, whereas contract ratification took place on 17th of 
April 2012. Investment Commitment must be fulfilled 
within two year period at the amount of € 2,760,000.0, 
whereas employment commitment - 282 employees, 
the half of employees he must employ during six 
months, whereas the other part of employees until the 
end of Commitment based on Contract. 14 monitoring 
visits took place in this Enterprise so far, and based 
on reports submitted by the Buyer and conducted vi-
sits, we emphasize that Buyer is honoring the terms he 
undertook upon privatizing this enterprise. New Buy-
er submitted six quarterly reports, where he reported 
with regards to investment and employment. 

NewCo “Mine and Industry of Magnesite Golesh”
 is privatized on 11th of December 2007 from the Buyer 
of IMING jsc, through the method of Special Spin-off in 
wave 22 of sale, whereas Commitment Agreement en-
ded on 11th of December 2009. According to Commit-
ment Agreement the Buyer is committed to make capi-
tal investments at the amount of Euro 16, 200, 000 and 
to employ 178 employees during first 6 months, whe-
reas in the end of first year the number of employees 
must reach 355. 
In March of 2012, PAK has engaged the audit compa-
ny “Aurelian Capital” L.L.C, to evaluate the investments 
made in NewCo MIM Golesh. Based on presented fin-
dings in evaluation report it results that the buyer has 
made investments at the amount of € 13,376,223.59.  
PAK Board of Directors in the meeting of March decided 
to cancel the execution of Board decision dated 16th of 
December 2011 for call option, whereas in the Board 
meeting held on 31 May 2012 the deadline for fulfill-
ment of obligations for MIM Golesh lasts two years st-
arting from the day when contract was signed. During 
2013, Control and Supervision Unit has not conducted 
any monitoring visit in this enterprise. It is also worth 
mentioning that following decision of PAK Director, a 
committee was established to determine terms to ex-
tend the contract with the buyer in accordance with the 
decision of the Board. 

22



Annual Report 2013 

www.pak-ks.orgwww.pak-ks.org

FINANCIAL PENALTIES FOR NON-FULFILMENT OF COMMITMENTS 

Financial punishments have been applied to some buyers who have not fulfilled those commitments so far. 
You can see below the table form of  punishments for the period 01 January 2013 – 31 December 2013, and the 
total amount of  financial punishments which have been applied until the beginning of  2013:

 TOTAL AMOUNT OF PENALTIES FOR 5 SSO

NEWCO
DURING

2013

From the commencement 
date until 31 December 

2012

NewCo „Hotel Grand“ 8,822,314.97

NewCo  „IDGJ Tobacco“ 4,573,649.11

NewCo „Xim Strezovc“ 7,298,170.76

NewCo „MIM Golesh“ 8,447,812.27

NewCo „Agrokosova Holding“ 38,284.12 3,569,997.53

Total 38,284.12 32,711,944.64

23

NewCo “NBI Suhareka/Agrokosova Holding”
 is privatized on 27th of August 2007 from the Buyer 
“Gruppo Vinicolo Fantinel” and “QMI” through the me-
thod of Special Spin-off in wave 19 of sale, whereas the 
period of commitment period foreseen with Commit-
ment Agreement has ended on 27th  of august 2009. 
According to Commitment Agreement the buyer is com-
mitted to make capital investments at the amount of € 
8,600,000 and to employ 173 employees during first 6 
months whereas in the end of first year the number of 
employed people must reach 345 employees.  
PAK has engaged external auditors to audit the fulfil-
ment of agreement conditions of commitments by the 
buyers of NewCo “Agrokosova Holding” during this re-
porting period.  
According to report of external auditor the buyer of 

NewCo “Agrokosova Holding” has fulfilled the condition 
for capital investments 88.87% whereas for employ-
ment 39%. In the meeting of PAK Board of Directors 
held on 20th of July 2012, Board decided that Board de-
cision dated 16th of December 2011 for call option to 
remain into force but the execution of this decision to 
be postponed for 6 months, and in mean time to engage 
a company to make the evaluation of made investments 
in this enterprise, and then the Board decision for call 
option to be reviewed. 
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NewCo “Sharrcem”
Is privatized at the amount of 30.1 million Euros on 
09.12.2010, whereas according to Share Sale Agree-
ment, buyer took over during 5 following years to make 
investments at the amount of 35 million Euros and to 
continue to employ all former employees of the enter-
prise (503 – number of employees) during 3 next years.  
The buyer of NewCo “Sharrcem” during 2 year period 
reported a considerable amount of capital investments 
of over 17 million Euros, whereas he is continuing to 
employ the same number of employees (503 Emplo-
yees). Control and Supervision Unit has realized regu-
lar monitoring visits (monthly visits) to this enterpri-
se during 2013. Based on financial reports received by 
CSU and based on monitoring visits realized during this 
period, we can emphasize that NewCo “Sharrcem” is 
continuing its activity in compliance with contract con-
ditions. NewCo “Sharrcem” is obliged to report to PAK 
until 09th of December 2015. 

NewCo “Remont Service” 
Has been privatized in wave 45A, whereas sales con-
tract is ratified on 13th of June 2011. Privatization con-
tract for “Remont Service” contains the employment 
condition the employment of 43 employees for a two 
year period – which is transferred from the concessi-
on contract to this contract. NewCo “Remont Service” is 
one of the enterprises privatized with conditions, which 
so far has successfully fulfilled contract conditions, the 
buyer of enterprise every quarter reported within fore-
seen deadline with contract, and in some cases he re-
ported to have employed more employees then he was 
obliged with employment contract condition. Control 
and Supervision Unit has realized regular monitoring 
visits (monthly visits) to this enterprise during 2013. 
On 21st of November 2013, PAK Board made a decision 
for the release of this enterprise from the monitoring 
of contract conditions, since the Buyer has fulfilled the 
commitments which he took over satisfactory. 
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ENTERPRISES PRIVATIZED WITH CONDITIONS

During the period January – 31 December 2013, twelve enterprises privatized with conditions were in the 
monitoring process of fulfillment of contract conditions – mainly the continuance of same business activity, 
whereas one of them “Remont Servisi” has been released with the decision of PAK Board dated 21st of Novem-
ber 2013, due to non-fulfillment of conditions taken over with commitments agreement. 

No. NAME OF ENTERPRISE STATUS

1 NewCo “SharrCem” Under monitoring

2 NewCo “Remont Service” Has been released

3 NewCo “Union Hotel” Under monitoring

4 NewCo “Llamkos” Under monitoring

5 NewCo “Famipa” Under monitoring

6 NewCo “Shock absorbers” Under monitoring

7 NewCo “Dubrava DF” Under monitoring
8 NewCo “Emin Duraku-Edico” Under monitoring

9 NewCo “Emin Duraku”- KI Under monitoring

10 NewCo “Factory for Industrial Batteries Trepça” Under monitoring
11 NewCo “Onix Hotel and Peja Spa” Under monitoring

12 NewCo “Rilindja Industrial Zone” l.l.c Under monitoring
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NewCo “ Llamkos Steel” l.l.c. 
NewCo “Llamkos Steel” l.l.c, is privatized in wave 6 of 
sale through Liquidation, whereas  Sales Contract rati-
fication  is made on 25th of August 2011. Based on Sale 
Agreement of assets and Business Plan, buyer of NewCo 
Llamkos took over to employ 437 employees 6 months 
after the contract was signed, and to make investments 
at the amount of 25 million Euros only during two first 
years of the activity. 
The buyer of enterprise also takes over to implement 
two other phases of investment, during the second pha-
se (18 months after the termination of first phase) shall 
be invested 45 million Euros whereas during the third 
phase (18 months after the termination of second pha-
se) shall also be invested another 30 million Euros.  

Control and Supervision Unit has realized regular mo-
nitoring visits (monthly visits) to this enterprise during 
2013. The situation in NewCo “Llamkos” is relatively 
good, the enterprise is continuing with the production 
activity. However, it should be emphasized that the unit 
for galvanization of metal sheet is not functioning yet, 
whereas on the other hand the unit for metal sheet 
processing (unit for production of waste containers of 
various sizes, ventilation pipes etc), during the entire 
period it has worked with added  capacity due to big de-
mands in the  market for these products. With regards 
to realized employment, the buyer has reported that he 
is continuing to realize the employment in compliance 
with contract conditions, which means that he has em-
ployed 437 full time employees. The Audit Company 
“Grant Thornton” is engaged to verify the commitments 
of investment fulfilment at this enterprise. 
We are expecting to receive the next report on invest-
ments and employment on 25th of August 2014. 
NewCo “Llamkos” is obliged to Report to PAK until 25th 
of August 2016. 

NewCo “Famipa” NewCo 
“Famipa” l.l.c, has been privatized at sale wave 49, whe-
reas Sales Contract is signed on 13th of September 
2011. 
Annex 5 – Section B of the Declaration on assets and li-
abilities transfer, foresees that the buyer of NewCo “Fa-
mipa” will continue with the same activity in enterprise 
(production and processing of metals), and shall not 
dismantle and dislocate the equipments from the enter-
prise at least until the termination of contract.  
Control and Supervision Unit has realized regular mo-
nitoring visits (monthly visits) to this enterprise during 

2013.Based on what we noticed during the monitoring 
visits, the situation in NewCo “Famipa” was not satisfac-
tory because the buyer had difficulties in fulfilling the 
contract condition with regards to continuance of acti-
vity in the enterprise even though the Buyer is trying 
to enter in other markets, since the necessities for their 
production in Kosovo market are very small.  

NewCo “Famipa” submitted the forth semi-annual re-
port on 06 of September 2013. The next report is ex-
pected to be received after 13th of March 2014. 
NewCo “Famipa” is obliged to report to PAK until 13th 
of September 2014. 

NewCo  “Union Hotel”  
NewCo Union Hotel is privatized in wave 11, whereas 
Sales Contract is ratified on 02 August 2006. Based on 
Commitment Agreement 541/2006, Article 2 and 3 the 
buyer of NewCo is committed to restore and maintain 
the external part of building, in order to completely pre-
serve the historical character and style of the building, 
and to secure Kosovo Writers’ Association an area of 
200 m2 for 13 next years. PAK has organized a meeting 
with the buyer of NewCo “Union Hotel” and with the 
representatives of KWA, after the renovation and acti-
vation of premise of the enterprise, with the purpose of 
determining the location of 200m2 which shall be given 
for use to KWA as it was determined with commitment 
agreement. The agreement with regards to location was 
not achieved during this meeting, since the Buyer re-
quested this location to be outside the areas of Union 
Hotel, whereas the KWA representatives requested this 
location to be inside the areas of Union Hotel.  
However, the representatives of two parties agreed to 
work together in finding an acceptable solution for both 
parties. They could not find a joint solution so far, and 
we hope that in the next meeting which shall take place 
at the end of January 2014 parties to agree with regards 
to this area. 

NewCo “Hotel Onix Banja e Pejës and Health Spa” Peja
NewCo “Hotel Onix Banja e Pejës and Health Spa” llc, 
has been privatized as an individual project through 
international tender, whereas sales contract is ratified 
on 22nd of April 2013. Based on annex 1, Commitment 
Agreement which is integral part of Agreement on Sale 
of ordinary Shares in NewCo “Onix Hotel Peja Spa and 
Health Spa” llc, Buyer was committed as follows: To 
continue the current activity of business which means 
the continuance of the same activity of Socially Owned 
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Enterprise as health spa and hotel. Buyer of NewCo en-
sures and guaranties that he will continue to keep the 
current activity of business until the end of Commit-
ment Period. 
Control and Supervision Unit has realized regular mo-
nitoring visits (monthly visits) to this enterprise during 
2013. The enterprise continued to exercise the business 
activity as it was committed with contract, whereas on 
the other hand with enough intensity the infrastructure 
regulation and increase of new capacities for accommo-
dation are being made. With regards to new construc-
tions, all hard construction works are finished and now 
the regulation of internal areas as installation of elec-
tricity, water, heating and other works is being made. 
On 22nd of October 2013, buyer of the enterprise has 
submitted the first 6 months report. Buyer during the 
entire period was in compliance with contract condi-
tions based on presented data in 6 months report and it 
never terminated its activity.  
On the other hand, buyer reported that during 6 months 
period he has employed approximately 134 full time 
employees per month. Buyer reported that during re-
porting period he invested in total € 1.019.614,25€ .

NewCo “Shock absorbers Factory” 
Is privatized in wave 45A, whereas Sales contract is ra-
tified on 31st of March 2011. NewCo “Shock Absorbers 
Factory is located in Municipality of Prishtina. Based on 
agreement, as contractual obligation, buyer took over to 
continue and to keep the current activity of business. 16 
monitoring visits are conducted so far, based on which 
we can conclude that the enterprise continues its pro-
duction activity according to individual demands but 
not any serial production of shock absorbers. Monito-
ring period ends on 31st of March 2016. 

NewCo “Emin Duraku Industrial Complex”Llc, 
Is privatized in wave 45A, whereas contract ratification 
was made on 03 September 2012. NewCo “Emin Dura-
ku Industrial Complex” Llc is located in Municipality of 
Gjakova. The obligation which the enterprise took over 
is the continuance of current business activity for 5 year 
period, more concretely until 03 of September 2017. 
We have conducted 12 monitoring visits so far, based 
on which Buyer has made a positive movement and has 
commenced the production of textile line. Based on sale 
agreement, the Enterprise in the first year shall report 
every quarter, whereas during other years every six 
months. 

NewCo “Emin Duraku Edico” llc,
Is privatized in wave 45A, whereas contract ratification 
is made on 14th of August 2012. NewCo “Emin Duraku 
Edico” llc is located in Municipality of Gjakova. The ob-
ligation which the enterprise took over is the continu-
ance of current business activity for a period of 5 years, 
more concretely until 14th of August 2017. It should re-
port to Control and Supervision Unit every six months. 
We have conducted 12 monitoring visits so far, where 
we can emphasize that the Buyer continued the activity 
in the enterprise in the field of textile 

NewCo “Dubrava Dairy Farm” 
Is privatized in wave 28 of sale, whereas Sales Contract 
is ratified on 19th of December 2011. NewCo “Dubrava 
Dairy Farm” is located in municipality of Istog. Based on 
Agreement, as contractual obligation New Buyer took 
over to continue and maintain the current business ac-
tivity until the end of period of contractual obligation, 
respectively until 19th of December 2016 (period of 5 
years). The contractual obligation set out in the con-
tract is that NewCo “Dubrava Dairy Farm” is obliged to 
keep employed 17 employees, and to keep 250 cattle for 
this period based on Contract. Based on six months Re-
ports, Buyer invested in the purchase of 250 cattle and 
has employed 17 employees based on Contract. Twelve 
monitoring visits took place so far. 

NewCo “Factory of Industrial Batteries Trepça” 
NewCo “Factory of Industrial Batteries Trepça” l.l.c, is 
privatized as an individual project, whereas sales con-
tract was ratified on 14th of June 2013. New Buyer en-
sures and guaranties that he will continue to keep the 
current business activity end of Commitment period for 
next three years, concretely until 14th of June 2016. 6 
monitoring visits are realized so far, where is noticed 
that New Buyer is trying to maintain the continuance 
of activity, based on Commitment agreement. First six 
months report New Buyer is obliged to submit in Janu-
ary 2014.  

NewCo “Rilindja Industrial Zone” l.l.c, 
Is privatized as Spin-off in wave 56, whereas sales con-
tract is ratified on 08 of November 2013. 
Pursuant to Article 2 of Commitment Agreement, which 
is integral part of Agreement for Sale of ordinary Shares 
in NewCo “Rilindja Industrial Zone” l.l.c, Buyer is com-
mitted as follows: 
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• Ensures and guaranties that he will keep em-
ployed 110 (one hundred and ten) full time em-
ployees during Commitment period, this period 
which enters into force from 08th of November 
2013 and it will last 60 calendar days from the 
date when Sales agreement enters into force, 
concretely until 08th of January 2014.

Two monitoring visits took place so far, and the enter-
prise submitted a monthly report with regards to em-
ployment. 

MARKETING AND 

INVESTOR RELATIONS UNIT 

Marketing Unit and Investor Relations during 2013 
continued to ensure full support for all realized sales by 
PAK and managing good relationships with investors. 
With regards to realization of sales announcements 
marketing multi-media plans are conducted and rea-
lized, including the use of appropriate medial means, 
in compliance with the strategy for massive marketing. 
Operational activities are undertaken which includes 
the lunch of sales, realization of appropriate promoting 
materials, and are provided advisory services for all 
interested investors to participate in Privatization pro-
cess: their information, pre-qualification, coordination 
of due diligence etc. 
Marketing Unit has represented PAK in relevant situa-
tions and activities and investigated and identified new 
alternative possibilities for the promotion of Agency’s 
work, with the purpose of increasing the visibility and 
delivering the information to wide public and interes-
ted parties, and the promotion of privatization process 
at local and international potential investors. 

New Marketing Initiatives 

• Marketing Unit created contacts and has conclu-
ded agreement to use promotional space of some 
specialized local magazines, by including specia-
lized magazines for economy and business as it is 
IP Magazine and The Economist, with the purpo-
se of increasing the visibility and delivering the 
information to wide public and interested par-
ties, and the promotion of privatization process 
at local and international potential investors. It 
was also concluded an agreement with regards 

to promotion of privatization through Promotion 
Brochure published by Kosovo American Educa-
tion Fund (KAEF). • Video guide to apply 
for 20% and for submission of appeals is rea-
lized, in compliance with PAK purpose for easier 
access in relevant information for interested 
parties. This video is shared to interested parties 
and it is placed in web page of the Agency. 

• As a result of investigations for identification of 
alternative methods for marketing in compliance 
with latest technological developments, sales an-
nouncement is made also in electronic Medias, 
in which occasion are selected (7) most visited 
portals for the announcements of sales and for 
the promotion of the Agency.

• Posters for Fairs - new notifying posters are 
prepared which have been used for fairs. Such 
posters have enabled the easier identification of 
properties/premises for interested parties and 
at the same time it served as promotion mean for 
the Agency. 

Other marketing activities

Pursuant to promotion strategy and attracting interna-
tional, regional and local investors, marketing unit un-
dertook different marketing activities:

o Realization of printed promotional materials 
– including concept, design and supervision of 
press, and has made the coordination and super-
vision of the work of economic operator with re-
gards to realized materials outside the Agency. 

o The representatives of unit participated in dif-
ferent events during 2013, with the purpose of 
promoting the privatization process in general, 
and specific projects in particular, by including: 

• Citizen Information Fair (CIF), 17th of April – 
19th of April 2013, Prishtina.

• Agricultural Products Fair organized by Ko-
sovo Chamber of Commerce on 02, 03, 04, 05 
of October 2013. 

o Design and the editing of nineteen (19) an-
nouncements/notices for local newspapers and 
webpage  

o Realization of seven (7) TV commercials, respec-
tively the supervision of realization of three (3) 
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TV commercials and the concept, designing and 
realization of four (4) TV commercials

o Analyses and qualitative review of information 
with regards to NewCos privatized so far, identi-
fication of additional information which are nee-
ded in order to be made a meaningful interpreta-
tion of the report. Initial meeting is realized with 
Ministry of Finances – Department of Macroeco-
nomics, with regards to possible cooperation for 
realization of analyses of privatization effects, 
where were reviewed the  real possibilities with 
regards to this cooperation. In the beginning we 
will commence with concrete analyses as (effect 
of 20% distribution), and we shall look for real 
opportunities for realization of such project. This 
project is thought to continue during 2014. 

Announcement of Waves 57, 58 and 59 and 

Asset Sale 19, 20, 21, 22 and 23 

Within the supporting activities for announcement of 
sale are undertaken the following actions: 

• Summary of relevant materials, coordination 
with regional offices and Tender Preparation 
Unit with regards to preparation of announce-
ments for Waves and Assets Sale. 

• Publication of Sales announcements is made in 
all local newspapers, PAK web page and through 
the broadcast of TV advertisement in three Nati-
onal Televisions RTK, RTV 21, KTV. Short notices 
are also published with regards to pre-qualifica-
tion deadlines and dates for submission and ope-
ning of tenders. 

• Pre-qualified investors are informed with re-
gards to Waves announcement and Assets Sale 
also through electronic mail and SMS. 

• For the first time in this year is implemented the 
publication of announcements also in electronic 
media, on which occasion were selected seven 
(7) most visited portals. 

k

INVESTOR RELATIONS 

Marketing Unit and Investor Relations continues to 
remain the primary communication point with poten-
tial local and international investors, by responding to 
requests and offering instructions and advise with re-
gards to privatization process and participation in open 
tenders by including: pre-qualification, coordination of 
due-diligence and providing tendering materials (Ten-
der Rules, Information Memorandum etc). Continuous 
meetings with all interested investors are conducted 
during 2013 and which resulted with: 

• 441 new pre-qualified  investors during 2013 
• Over 2,100 agreements for keeping business se-

cret signed with interested parties for properties 
and tendered assets during this year. 
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Webpage 

Marketing Unit has updated PAK webpage with all information with regards to privatization process in Kosovo. 
This included launching of Privatization Waves and Assets Sale, preliminary and final lists of employees for 20% 
distribution, final liquidation reports, press releases, reports and regulations, results and decisions for sales of 
assets, and other important information. 
Based on data, the number of visitors of this webpage is increasing continuously; in 2013 are registered 311,584 
visits whereas in 2012 were made 243,897 visits

LIQUIDATION COORDINATION 

Liquidation is one of two pillars of PAK which deals with liquidation process of SOEs. Liquidation coordinates 
the works and assignments between Head Quarter and Department of Liquidation together with managers of 
liquidation teams in PAK regional offices. Following the tendering procedures and contract signing on 10th of July 
2012, was engaged the consortium Deloitte and Tashko & Pustina for the project “Professional Service Provider 
for Liquidation of Portfolio of Socially Owned Enterprises in the Republic of Kosovo”, this contract is managed by 
Department of Liquidation within Liquidation.   

DEPARTMENT OF LIQUIDATION COORDINATION 

Department of Liquidation Coordination is comprised by these units: 

1. LIQUIDATION AND RESIDUAL FUNDS MONITORING UNIT 
2. PAK SOE LIQUIDATION UNIT 
3.  WORKERS LISTS UNIT.
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No.
No.  ID

AKP
Name of Enterprise Region

DATE OF LIQUIDATION 
COMMENCEMENT

1 GJI036 N.H.H.I Morava e Binqës Gjilan 3 June 2013

2 PEJ130 N.H.T Rugova Peja 3 June 2013

3 PEJ019 A.C Moronica Peja 3 June  2013

4 PEJ031 A.C Dobrusha Peja 3 June 2013

5 PRN090 Drithnaja Prishtina 3 June 2013

6 MIT015 Extra Mitrovica 3 June 2013

7 PRZ038 Dardania Prizren 3 June 2013

8 PRZ024 Famipa Prizren 3 June 2013

9 PRZ071 Malisheva Prizren 3 June 2013

10 GJI058 Fabrika e Baterive Gjilan 11 June 2013

11 PRN144 AC Liria Prishtina 11 June 2013

12 PEJ095 Agimi Mishi Peja 11 June 2013

13 PEJ061 Ndërtimtaria - Deçan Peja 11 June 2013

14 PRZ037 Koritnik Prizren 11 June 2013

15 PRZ041 Liria Prizren 11 June 2013

16 PRZ051 AutoMoto Association Prizren 11 June 2013

17 MIT040 Shala Mitrovica 11 June 2013

18 MIT016 Betonjerka Mitrovica 11 June 2013

19 MIT049 Tobacco Factory Mitrovica 11 June 2013

LIQUIDATION AND RESIDUAL FUNDS MONITORING UNIT 

The commencement of liquidation procedures for NewCos 
During reporting period (01 January – 31 December 2013), liquidation procedures for 161 Socially Owned Enter-
prises have commenced whereby are  appointed respective Liquidation Authorities for these Enterprises in res-
pective Regional Offices (ROs) of Privatization Agency of Kosovo (PAK). 
Notices for creditors in newspapers in Kosovo, Serbia and Montenegro are made with the commencement of liqui-
dation procedures, as it was provided with Law. Liquidation Authorities have also sent notice to known creditors 
with regards to commencement of liquidation procedures and that they begun with review of creditor claims 
within legal time deadlines. The deadline for submission of claims for 101 SOEs is already closed, whereas 60 other 
SOEs continue to be in the process of receiving claims. 

* List of enterprises which have commenced the liquidation during reporting period – in 2013,
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20 GJI011 Agricultural Wealth Gjilan 19 June 2013

21 PRN109 28 Nëntori (28 November) Prishtina 19 June 2013

22 PEJ088 Factory of Metallic Elements Peja 19 June 2013

23 PEJ092 Deva Peja 19 June 2013

24 PRZ042 Prizren market Prizren 19 June 2013

25 PRZ034 IFS Progress Prizren 19 June 2013

26 PRZ008 Mirusha Prizren 19 June 2013

27 MIT060 Veterinary station - Vushtrri Mitrovica 19 June 2013

28 MIT075 Ruzhdi Bytyqi Mitrovica 19 June 2013

29 MIT101 Jugobanka Mitrovica 19 June 2013

30 GJI096 17 Nëntori (17 November) Gjilan 27 June 2013

31 PRN047 Shock Absorbers Prishtina 27 June  2013

32 PEJ049 Osdrim Peja 27 June 2013

33 PEJ053 Vitomirica Peja 27 June 2013

34 PRZ001 Food Industry Prizren 27 June 2013

35 PRZ067 AC Bashkimi Prizren 27 June 2013

36 MIT037 Trepça Hotel Mitrovica 27 June 2013

37 MIT093 Veterinary Station - Zubin Potok Mitrovica 27 June 2013

38 MIT095 Veterinary Station -  Leposaviq Mitrovica 27 June 2013

39 MIT120 Urbanism Mitrovica 27 June 2013

40 MIT039 SOE Lux Mitrovica 19 August 2013

41 PRN088 Llapi Prishtina 19 August 2013

42 PRN100 Rilindja Prishtina 19 August 2013

43 PEJ134 CE Agimi Peja 19 August 2013

44 PEJ109 Markets Peja 19 August 2013

45 PEJ138 NShT “Klina” Peja 19 August 2013

46 PRZ045 25 May Prizren 19 August 2013

47 PRZ018 Unimont Prizren 19 August 2013

48 GJI059 Jugoterm Gjilan 19 August 2013

49 GJI029 AC Bujku (Farmer) Gjilan 19 August 2013

50 GJI034 AC Vitia Gjilan 19 August 2013
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51 MIT042 Çyçavica Mitrovica 26 August 2013

52 PRN003 REMONT Prishtina 26 August 2013

53 PRN114 Rilindja Sale Prishtina 26 August 2013

54 PRN162 AC Komoran Prishtina 26 August 2013

55 PEJ089 FPA “Zastava – Ramiz Sadiku” Peja 26 August 2013

56 PEJ014 NTP Product Peja 26 August 2013
57 PEJ045 AC Drelaj Rugova Peja 26 August 2013

58 PRZ050 PrizrenCoop Prizren 26 August 2013

59 GJI012 Plantation Gjilan 26 August  2013

60 GJI105 NSHT Sharr Gjilan 26 August 2013

61 GJI044 Tullara (Ciglana) Gjilan 26 August 2013

62 PRN046 FAN Zahir Pajaziti Prishtina 2 September 2013

63 PRN005 QUMSHTORJA (DAIRY)  KONZUME Prishtina 2  September 2013

64 PRN015 AC DRITA Prishtina 2 September  2013

65 PEJ110 Emin Duraku Peja 2 September 2013

66 PEJ137 CE “Korrenik” Peja 2  September 2013

67 PEJ131 NSHT “16 Qershori” (16 June) Peja 2 September 2013

68 PRZ044 NTSh Podrima Rahovec Prizren 2  September 2013

69 GJI104 NTSh Morava e Epërme Gjilan 2 September 2013

70 GJI077 SHAM DRITA Gjilan 2 September  2013

71 GJI167 Jometalet (Nonmetals) Kaolini Gjilan 2 September 2013

72 PRN113 IMB Mulliri (Mill) Prishtina 9  September 2013

73 PRN020 AC  Shtime Prishtina 9  September 2013

74 PRN014 AC  Besa Prishtina 9  September 2013

75 PEJ003 AC BEC Peja 9 September 2013

76 PEJ153 NTP Radusha Peja 9 September 2013

77 PEJ140 CE Agrodukagjini Peja 9 September 2013

78 PRZ002 Kosova Vera Prizren 9  September 2013

79 GJI033 Zadruga (Shop)  Shtërpce Gjilan 9 September 2013

80 GJI169 Partizan Babush Gjilan 9  September 2013

81 GJI001 Minex Gjilan 9  September 2013
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82 PRN078 YUMCO Prishtina 16 September 2013

83 PRN068 Pharmacies of Prishtina Prishtina 16  September 2013

84 PRN051 Stone Separation Gadime Prishtina 16 September 2013

85 PEJ173 Leather and Shoe Combine Peja 16 September 2013

86 PEJ068 NNIT Mirusha Peja 16 September 2013

87 PEJ098 Veterinary Station  “Veterina” Peja 16 September 2013

88 PRZ019 Carpentry Prizren 16 September 2013

89 GJI007 AC Ferizaj Gjilan 16  September 2013

90 GJI067 SOE  Bentokos Gjilan 16  September 2013

91 GJI150 Veterinary Station  “Kaçanik” Gjilan 16 September 2013

92 PRN045 Ventilation Factory – Termovent Prishtina 23 September 2013

93 PRN053 Mine and Industry of Magnesite Golesh Prishtina 23 September 2013

94 PRN099 NTSh Pashtriku Prishtina 23  September 2013

95 PEJ104 NShMA Dukagjiniremont Peja 23 September 2013

96 PEJ150 Modeli Peja 23 September 2013

97 PEJ052 AC Drita “Raushiq” Peja 23 September 2013

98 PRZ059 Kooperimi Prizren 23 September 2013

99 GJI002 Oil Factory Gjilan 23 September 2013

100 GJI170 NewCo XIM Strezoci Gjilan 23 September 2013

101 PRN129 Engineering Prishtina 19 August 2013

102 PRN102 Kosovo Market Prishtina 19 August 2013

103 GJI017 AC Malisheva Gjilan 16 December  2013

104 GJI097 Tregtia (Trade) Gjilan 16  December 2013

105 MIT061 AC  Banjska Mitrovica 16 December 2013

106 PEJ033 AC Burimi - Vrellë Peja 16  December 2013

107 PEJ040 Ujëmiri Peja 16 December  2013

108 PEJ050 AC Poqesta Peja 16  December 2013

109 PEJ054 AC Zahaqi Peja 16 December 2013

110 PRN016 AC Dumnica Prishtina 16 December  2013

111 PRN063 Kosovarja Artizanati (Handicraft) Prishtina 16   December 2013

112 PRN087 Blinaja Prishtina 16 December  2013
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113 PRZ031 Remont Service Prizren 16  December 2013

114 PRZ047 Prizren Trans Prizren 16  December 2013

115 GJI013 AC  “1 Maji” (“1 May”) Gjilan 2  December 2013

116 GJI022 AC Shurdhani Gjilan 2  December 2013

117 GJI086 Kosovarja Gjilan 2  December 2013

118 PEJ015 Vegetable Production Izniq Peja 2   December 2013

119 PEJ044 AC Baran Peja 2  December 2013

120 PEJ106 Mofast Peja 2  December 2013

121 PEJ146 Gjeravica Peja 2 December 2013

122 PEJ197 Pharmacies of  Gjakova Peja 2  December 2013

123 PRN106 Kosova Shped Prishtina 2 December  2013

124 PRN128 Hydro - economy Institute Prishtina 2  December 2013

125 PRN157 Factory for the production of mushrooms Prishtina 2 December  2013

126 PRZ074 AC Ratkoc Prizren 2   December 2013

127 GJI148 Veterinary Station – Kamenica Gjilan 23 December 2013

128 MIT054 AC  Zubin Potok Mitrovica 23  December 2013

129 PEJ017 Prapaqani Peja 23 December  2013

130 PEJ035 AC Gurakoci Peja 23   December 2013

131 PEJ038 AC Liria Peja 23  December 2013

132 PEJ042 AC Leshan Peja 23  December 2013

133 PEJ062 9 Nëntori (9 November) -Gjakova Peja 23  December 2013

134 PEJ155 AC Përparimi-Izniq Peja 23  December 2013

135 PRN017 AC Flora Prishtina 23 December  2013

136 PRN072 EUP Engineering Prishtina 23 December    2013

137 PRN089 Agrokosova Prishtina 23 December  2013

138 PRN096 Marketing Export Prishtina 23 December    2013

139 GJI004 Agriculture Gjilan 25 November 2013

140 GJI008 AC Bashkimi Gjilan 25 November 2013

141 GJI031 AC Përparimi Hogosht Gjilan 25 November 2013

142 GJI149 Veterinary Station  -Viti Gjilan 25 November  2013

143 PEJ036 Dubrava Peja 25 November 2013
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144 PEJ037 AC Bistrica Peja 25 November 2013
145 PEJ060 F.B.I Trepça Peja 25 November 2013

146 PEJ087 Unimetal Peja 25 November 2013

147 PEJ187 AC Novosella Peja 25 November 2013

148 PRN019 AC Përparimi Podujeva Prishtina 25 November 2013

149 PRN143 AC  Fryti (Fruit) Prishtina 25 November 2013

150 PRZ073 AC Pirana Prizren
25 November  2013

151 GJI014 AC Bresalci Gjilan 9 December    2013

152 GJI045 XIQ Karaqeva
Gjilan 9  December  2013

153 PEJ018 AC Deçani Peja 9 December  2013

154 PEJ039 AC Shtupel Peja 9  December  2013

155 PEJ046 AC Gllogjan Peja 9 December 2013

156 PEJ129 Peja tourist Peja 9 December 2013

157 PEJ194 Peja Spa Peja 9   December  2013

158 PRN057 Institute for geodetic and Prishtina 9 December  2013

159 PRN073 photgrammetric works Prishtina 9  December  2013

160 PRN163 Energomontimi Prishtina 9  December  2013

161 PRZ030 AC Muzeqina Prizren 9   December  2013

Admission and claim review results of PSP Contractors 

Consortium “Deloitte and Tashko&Pustina” was en-
gaged for the project of Professional Service Provider 
for the Liquidation of the Portfolio of Socially-Owned 
Enterprises in the Republic of Kosovo (PSP – Contrac-
tor) in accordance with the new Law No.04/L-034 on 
Privatisation Agency of Kosovo (PAK).

All Liquidation Authorities appointed for the SOE’s 
whose liquidation procedures commenced during the 
reporting period are activated and have continued with 
their work and duties following liquidation procedures. 
Until 31 December 2013 different claimants submitted 
about 25,720 claims which were then forwarded to res-
pective regional offices for the review. 

During the reporting period, Liquidation Authorities for 
these enterprises managed to review and send 41,478 
decisions to claimants who submitted their claims to 
the Agency. Liquidation Authorities (LA) for these So-
cially-Owned Enterprises in Liquidation have prepared 
10,802 draft decisions which after the quality control 
procedures are expected to be sent to parties. During the 
reporting period were prepared 5,533 requests for ad-
ditional information that were sent to claimants.  
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Number of claims recei-
ved during 2013

Number of decisions rende-
red by LA during 2013

Value of claims received 
by LA during 2013

Value of claims rejected 
during LA during 2013

25,720 41,478 63,000,000 306,000,000 

Illustrative table 

Difference between received creditor claims and decisions rendered by LA lies in the fact that SOE‘s placed in liquidati-
on during the past year and due to legal deadlines, the review of these creditor claims took place during the reporting 
period. Values of claims received by LA in the preceding table may be subject of changes depending on the decisions 
issued regarding claims submitted to SCSC.

Consortium “Deloitte and Tashko&Pustina” was engaged for the project of Professional Service Provider for the 
Liquidation of the Portfolio of Socially-Owned Enterprises in the Republic of Kosovo (PSP – Contractor) in ac-
cordance with the new Law No.04/L-034 on Privatisation Agency of Kosovo (PAK).

All Liquidation Authorities appointed for the SOE’s whose liquidation procedures commenced during the reporting 
period are activated and have continued with their work and duties following liquidation procedures. 
Until 31 December 2013 different claimants submitted about 25,720 claims which were then forwarded to respec-
tive regional offices for the review. 

During the reporting period, Liquidation Authorities for these enterprises managed to review and send 41,478 
decisions to claimants who submitted their claims to the Agency. Liquidation Authorities (LA) for these Socially-
Owned Enterprises in Liquidation have prepared 10,802 draft decisions which after the quality control procedures 
are expected to be sent to parties. During the reporting period were prepared 5,533 requests for additional infor-
mation that were sent to claimants.  

PAK LIQUIDATION UNIT 

Pursuant to Article 13 of Annex to PAK law in cases 
when SOE which is object of liquidation does not have 
any assets or any creditor claims submitted against it 
within deadline, then LA is appointed from PAK ranks 
and entire liquidation process for these enterprises is 
done by the respective unit within the agency respec-
tively PAK SOE Liquidation Unit within the Liquidation 
Coordination Department.
During the reporting period 01 January - 31 December 
2013, 8 SOE‘s (without asset or claims) were transfer-
red to PAK Liquidation Unit whose liquidation closure 
was developed in accordance with the legal procedures 
set out in Annex to PAK Law 04/L-034. 

The following is the list of SOE‘s for which was worked 
on the liquidation closure process: 

• Agricultural Cooperative “Likovci” – Skenderaj
• Agricultural Cooperative “Liria” – Skenderaj 
• Agricultural Cooperative “Klina” – Skederaj 
• ShAM “Semafori” – Suharekë
• Agricultural Cooperative “Ozdrim” – Pejë 
• Agricultural Cooperative “Vitomirica” – Pejë 
• SOE ShAM “Ruzhdi Bytyqi” – Vushtrri
• SOE “Auto Moto” – Prizren
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Name of Enterprise: SCSC DECISION DATE:

Agricultural Cooperative “Likovci” – Skenderaj 11/01/2013

Agricultural Cooperative “Liria” – Skenderaj 31/01/2013

Also, as a result of closing liquidation procedures, Final Reports were prepared for the liquidation process for ano-
ther three enterprises and were sent to SCSC with the request to approve liquidation closure. The following are the 
enterprises sent to SCSC with final reports on liquidation closure:

Name of Enterprise: REPORT SUBMISSION DATE TO SCSC:

ShAM “Semafori” – Suharekë 28/06/2013

Agricultural Cooperative “Klina” – Skenderaj 25/11/2013

Agricultural Cooperative “Ozdrim” – Pejë 26/12/2013

WORKERS LIST UNIT

During the reporting period, one of the main activities of the Workers List Unit was publication of initial and final 
lists, interim distribution of 20% from SOE sale, instructions and clarifications to interested parties (workers, SOE 
management and other parties involved in this process). Distribution of 20% funds still remains a high priority 
issue for the Workers List Unit, LCD and PAK in general. 
During 2013 were published 12 Initial Lists and 36 Final lists and interim distribution to eligible workers in the 
total amount of € 9.924.575,42.

The following tables give detailed description of published initial and final lists and 20% distribution to formers 
workers of these SOE‘s.

During this reporting period, SCSC approved Final reports for the liquidation process and at the same time allowed 
liquidation closure for 2 SOE‘s (without assets or creditor claims). The following are the enterprises whose liqui-
dation process was closed: 

37
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No. Name of SOE PAK RO
AMOUNT DIS-

TRIBUTED
DISTRIBUTION 

DATE
NO OF BENEFICI-

ARIES

1 IMF Kosova -Fushë Kosovë Prishtinë € 15.412,09 01.02.2013 108

2 Rilindja Prishtinë € 79.807,50 01.02.2013 68

3 AC Kosova Lipjan Prishtinë € 216.016,11 01.02.2013 45

4 AC Skivjani Pejë € 2.796,43 01.02.2013 13

5 Trasing Prishtinë € 153.844,10 20.05.2013 256

6 Ramiz Sadiku Prishtinë € 3.698.724,20 12.06.2013 1281

7 IMF Kosova- Fushë Kosovë Prishtinë € 24.043,97 12.06.2013 108

8 Grafikos Gjilan € 2.380,00 12.06.2013 56

9 Animal feed factory Prishtinë € 36.001,93 25.06.2013 17

10 Prizrencoop Prizren € 134.499,53 25.06.2013 18

11 Gërmia Prishtinë € 329.046,25 17.07.2013 460

12 AC Rakosh Pejë € 7.425,00 06.08.2013 11

13 Gjeravica Pejë € 100.810,56 06.08.2013 276

14 Jugobanka Mitrovicë € 257.217,07 06.08.2013 114

15 AC Moronica-Junik Pejë € 3.006,72 06.08.2013 4

16 NBI Suhareka Prizren € 52.578,22 06.08.2013 236

17 Sharrprodhimi-Dragash Prizren € 22.429,60 06.08.2013 55

18 N.E.T Elmont Pejë € 13.909,09 06.08.2013 15

19 IMK Pipe factory Ferizaj Gjilan € 11.972,79 06.08.2013 679

20 AC Gurrakoc-Istog Pejë € 49.950,00 06.08.2013 12

21 Liria-Budisalcë Pejë € 7.837,50 06.08.2013 2

22 AC Kosova Lipjan Prishtinë € 38.443,21 06.08.2013 45

23 AC Ujmiri-Klinë Pejë € 8.100,00 06.08.2013 6

24 Chromium processing plant Deva Pejë € 124.500,15 08.08.2013 69

25 Marketing export Prishtinë € 448.363,64 08.08.2013 40

26 Termovent Prishtinë € 229.059,83 08.08.2013 36

27 Radiator factory -Jugoterm Gjilan € 82.966,19 08.08.2013 188

28 Plant production Irzniq Pejë € 10.500,00 08.08.2013 25

29 Kooperimi agroservisi  Suharekë Prizren € 18.867,39 08.08.2013 22

38
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30 AC Shtime Prishtinë € 125.268,15 08.08.2013 28

31 Dairy farm-konzume Prishtinë € 153.658,41 08.08.2013 35

32 Podrima Prizren € 113.859,25 08.08.2013 53

33 Markets-Pejë Pejë € 178.066,50 08.08.2013 17

34 Ramiz Sadiku Prishtinë € 7.092,51 22.08.2013 2

35 Agrodukagjini Pejë € 36.086,53 02.10.2013 66

36 Paper factory Lipjan Prishtinë € 107.779,43 02.10.2013 234

37 Kluz-Drenas Prishtinë € 16.140,00 02.10.2013 186

38 Energomontimi Prishtinë € 49.500,75 02.10.2013 51

39 Agriculture – Fushë Kosovë Prishtinë € 47.187,33 02.10.2013 51

40 Aromatik Prizren € 26.180,00 17.10.2013 24

41 IMF Kosova - Fushë Kosovë Prishtinë € 26.832,07 17.10.2013 108

42 Gërmia Prishtinë € 164.478,33 17.10.2013 460

43 IMF Kosova- Fushë Kosovë Prishtinë € 66.533,29 06.10.2013 108

44 Peja Brewery Pejë € 33.572,08 06.10.2013 508

45 Ramadan Agushi Gjilan € 9.032,85 06.10.2013 21

46 Gërmia Prishtinë € 103.549,08 06.10.2013 460

47 AC Istog Pejë € 6.167,05 06.10.2013 9

48 KHT Kosova Prishtinë € 1.320.929,00 11.11.2013 923

49 Ramiz Sadiku Prishtinë € 3.349,19 22.11.2013 1

50 IMF Kosova- Fushë Kosovë Prishtinë € 298.368,49 23.11.2013 122

51 Poultry farm Ereniku Pejë € 12.534,29 24.11.2013 41

52 IMB/Mlinpek/Zitopromet Mitrovicë € 33.172,40 25.11.2013 182

53 17 Nëntori Pejë Pejë € 56.344,80 26.11.2013 345

54 Trepça Hotel Mitrovicë € 42.222,52 27.11.2013 54

55 Drenica Mitrovicë € 40.440,00 06.12.2013 104

56 Agroprodukti Gjilan € 33.637,24 06.12.2013 22

57 Flora Prishtinë € 1.421,05 06.12.2013 36

58 Agriculture Station Gjakovë Peja € 8.100,00 06.12.2013 6

59 NBI Suhareka Prizren € 23.668,26 20.12.2013 236

60 AC Orllani Prishtinë € 12.624,68 20.12.2013 8
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60 AIC Agrokultura Gjilan € 12.624,68 20.12.2013 8

61 Lux Mitrovicë € 250.711,58 30.12.2013 256

62 Çyçavica Mitrovicë € 94.980,00 30.12.2013 438

63 Agricultural wealth Gjilan € 120.036,38 30.12.2013 186

64 Dukagjini remont Pejë € 47.536,96 30.12.2013 51

65 Agriculture Pejë Pejë € 8.611,10 30.12.2013 13

66 Bujqësia Pejë Pejë € 64.394,80 30.12.2013 115

No. Name of SOE PAK RO
INITIAL LIST 

PUBLICATION 
DATE

CLAIM SUBMIS-
SION DEAD-
LINE TO PAK

NO OF WORKERS 
IN INITIAL LIST

1 Fonderia-Metaliku-Emajl Pejë 23.2.2013 16.3.2013 45

2 AC Përparimi Prishtinë 23.2.2013 16.3.2013 24

3 AC Rugova-Drelaj Pejë 23.2.2013 16.3.2013 3

4 Battery Industry -IBG Gjilan 27.4.2013 18.5.2013 174

5 Ereniku-soft drinks factory Pejë 27.4.2013 18.5.2013 317

6
Medicine and rehabilitation insti-
tution "Banja e Pejës" Pejë 25.5.2013 18.5.2013 131

7 Yumco Prishtinë 3.8.2013 24.8.2013 191

8 FBI Trepça Pejë 3.8.2013 24.8.2013 280

9 Banka e Kosovës - Bankkos Prishtinë 5.10.2013 26.10.2013 0

10 Bicycle department Gjilan 5.10.2013 26.10.2013 0

11 AC Prilluzhë Mitrovicë 5.10.2013 26.10.2013 0

12 Emin Duraku Pejë 23.11.2013 14.12.2013 712

Table 2. Number and names of SOE‘s whose Initial lists were published in 2013

Table 1. Number and names of SOE‘s with interim distribution and distribution for later asset sale.
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No. Name of SOE PAK RO
Initial list pub-

lication date
Final list pub-
lication date

Claim submission 
deadline to SCSC

No of workers 
in final list

1 Sharrprodhimi-Dragash Prizren 22.09.2012 30.03.2013 20.04.2013 59

2 Agrodukagjini Pejë 20.10.2012 30.03.2013 20.04.2013 66

3 Jugobanka Mitrovicë 08.07.2012 30.03.2013 20.04.2013 122

4 Mekanizmi Prishtinë 08.07.2012 30.03.2013 20.04.2013 53

5 AC Ujmiri-Klinë Pejë 08.07.2012 30.03.2013 20.04.2013 6

6
Paint factory Extra-
Vushtrri

Mitrovicë 08.07.2012 30.03.2013 20.04.2013 50

7 Markets-Pejë Pejë 08.07.2012 30.03.2013 20.04.2013 17

8 AC Gurrakoc-Istog Pejë 22.09.2012 30.03.2013 20.04.2013 12

9 Marketing eksport Prishtinë 22.09.2012 30.03.2013 20.04.2013 48

10 AC Moronica-Junik Pejë 21.07.2012 30.03.2013 20.04.2013 4

11 Plant production Irzniq Pejë 24.11.2012 06.04.2013 27.04.2013 25

12 AC Shtime Prishtinë 13.10.2012 06.04.2013 27.04.2013 28

13 Kooperimi Prizren 20.10.2012 06.04.2013 27.04.2013 22

14 Radiator factory -Jugo-
term Gjilan 03.11.2012 06.04.2013 27.04.2013 188

15 Chromium processing 
plant Deva Pejë 10.11.2012 30.03.2013 20.04.2013 69

16 Liria-Budisalcë Pejë 22.09.2012 30.03.2013 20.04.2013 3

17 AC Rakosh Pejë 13.10.2012 13.04.2013 04.05.2013 11

18 Dairy farm-konzume Prishtinë 03.11.2012 13.04.2013 04.05.2013 35

19 Podrima Prizren 13.10.2012 13.04.2013 04.05.2013 53

20 Gjeravica Pejë 10.11,2012 13.04.2013 04.05.2013 276

21 Paper factory Lipjan Prishtinë 24.11.2012 13.04.2013 04.05.2013 234

22 Kluz-Drenas Prishtinë 15.12.2012 20.04.2013 11.05.2013 186

23 Termovent Prishtinë 15.12.2012 20.04.2013 11.05.2013 36

24 Fonderia-Metaliku-Emajl Pejë 23.02.2013 20.07.2013 10.08.2013 45

25 Ereniku-soft drinks 
factory Pejë 27.04.2013 20.07.2013 10.08.2013 320

26 AC Përparimi Prishtinë 23.02.2013 20.07.2013 10.08.2013 24

27 Zhupa Prizren 30.10.2011 20.07.2013 10.08.2013 19

28 AC Rugova - Drelaj Pejë 23.02.2013 20.7.2013 10.08.2013 3
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29 Battery industry -IBG Gjilan 27.04.2013 17.08.2013 07.09.2013 318

30
Medicine and rehabilita-
tion institution  "Banja e 
Pejës"

Pejë 25.05.2013 07.09.2013 28.09.2013 136

31 FBI-Trepça-Industrial 
batteries factory

Pejë 03.08.2013 30.03.2013 20.04.2013 122

32 Ballkan (republication) Prizren 07.04.2007 05.10.2013 26.10.2013 1268

33
Tools and electric appli-
ances factory (republica-
tion)

Gjilan 05.05.2007 12.10.2013 02.11.2013 242

34 Yumco Prishtinë 03.08.2013 09.11.2013 30.11.2013 219

35 Bicycle department Gjilan 05.10.2013 14.12.2013 04.1.2014 0

36 AC Prilluzhë Mitrovicë 05.10.2013 14.12.2013 04.1.2014 3

Table no. 3 gives the number and names of SOE‘s whose final lists were published in 2013.

During 2013, Workers List Unit faced several objective 
difficulties which made the work of this unit difficult: 

• Delays in managing several SOE‘s to prepare and 
finalize initial lists despite our efforts and persis-
tence. 

• Lack of worker documentation; numerous cases 
with damaged or missing documentation,

• Lack of management with full legitimacy to pre-
pare the initial list as required with procedures 
and applicable legislation.  

• Other problems regarding criteria and eligibility 
procedures for inclusion in the workers list to 
benefit 20% from sale of SOE. 

• In such cases we publish initial lists with zero 
names to allow former workers who worked in 
the same enterprise and meet the inclusion cri-
teria to submit their claims to the Employee List 
Claim Review Committee (ELCRC), which opera-
tes within the Agency.

• Absence of third international Board member 
caused disapproval of interim distribution (up to 

90% of the overall value of 20%) for 13 final lists 
in the amount of 4.5 million; also, due to disap-
proval by Agency‘s Board of Directors, the por-
tion of 15% of the overall amount of 20% is not 
distributed to 182 SOE‘s whose documentation 
is prepared and necessary calculations and the 
amount for distribution is 8.2 million euro.

• Absence of final decisions from SCSC (approval 
of final lists) regarding claims and objections 
submitted by workers in this court and the con-
siderable delay in sending the information (data) 
related to number of claims and objections influ-
enced the delay for distribution of 20% funds.              
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DEPARTMENT FOR 
REGIONAL COORDINATION

The Department for Regional Coordination supervises 
the work of PAK Regional Offices. PAK has five Regio-
nal Offices (ROs) in Prishtina, Peja, Prizren, Gjilan, and  
Mitrovica located throughout Kosovo and three satellite 
offices in Leposaviq, Shtërpce and Graçanica that bear 
primary responsibility for collecting information about  
SOEs in the respective regions, as well as implementing 
privatisation, liquidation, and corporate governance ac-
tivities.

The mandate of the ROs is to exercise the administrati-
ve functions of PAK with respect to SOEs ensuring that 
PAK properly performs its obligations in their regard. 
ROs are responsible for performing all tasks needed to 
successfully accomplish its mandate that have not been 
exclusively reserved by PAK headquarters or assigned 
to other PAK functional units.

Department of Regional Coordination through its five 
regional offices and three satellite offices during the 
present period among other tasks was responsible for 
the following issues:

• Preparation of NewCos and their assets accor-
ding to Business Plan 2013; 

• Collection of relevant data for SOEs, archiving 
and safekeeping; 

• Liaison between municipalities, organisations, 
agencies and other interlocutors with respect to 
matters related to PAK;

• Financial issues; regular monitoring and control 
of financial statements of active SOEs;

• Legal issues: regular monitoring, assistance and 
legal representation of SOEs in regular courts re-
quired;

• Cadastral issues: investigation and completion 
of all  required pending cadastral issues and in-
crease of  cooperation with Municipal Cadastre 
Offices;

Regional offices held various meetings with the ma-
nagements of SOEs, municipal officials, different par-
ties, conducted site visits and court hearings in munici-
pal and other courts, etc.

Privatisation
Department for Regional Coordination has successfully 
fulfilled Business Plan regarding privatisation process 
in despite of different problems encountered in the 
course of work (some of which are described below).
Throughout the year, Regional Offices prepared relevant 
documentation regarding Waves 57, 58 and 59 which 
involve in total 94 NewCos through Ordinary Spin Off.

Liquidation
Case officers have continued their work by preparing 
decisions issued by LA, registering of new claims in da-
tabase, verification and scanning of all claims registered 
in the database, archiving, and inserting of documents 
in the database, preparing of notices for known credi-
tors  at the time of putting of Enterprises into liquida-
tion.
Regional offices have prepared all documentation for 
five (5) waves of liquidation assets sales which included 
268 assets. 

Challenges 
Regional Offices have faced several issues and problems 
in the course of the process. Some of these issues are as 
follows: 

• Lack of ownership documents and other impor-
tant documents has made difficult determination 
of the status of enterprises. This is an important 
step in privatisation procedure; 

• Main challenge for regional offices remains lack 
of ownership documents as well as old owner-
ship cadastral documents in cases when the SOE 
possesses erroneous data with respect to the 
ownership of certain assets. Municipal Cadastral 
Offices in many cases have not been cooperative 
enough, and have continually rejected to update 
their cadastral records. This directly affects  pre-
paration of assets for sale;  

• Change of title holder of social ownership – pro-
perties under PAK mandate;

• Lack of cooperation with so called North Mitro-
vica enclaves. This directly affects privatisation 
process because there is a great number of SOEs.  
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LEGAL DEPARTMENT

Legal Department (DL) of Privatisation Agency of Koso-
vo (the “Agency”) provides effective and efficient orga-
nisation by sharing its tasks to special units which func-
tion in conformity with the law and general regulations 
of the Agency, including Board of Directors and Manage-
ment directives in general. LD ensures that the duties 
and activities of this department have been exercised 
in compliance with the mandate and the objectives of 
the Agency. In order to successfully realise the duty and 
its tasks, the department is divided in working units by 
organising and sharing its tasks and responsibilities to 
respective units.

LD provides legal services on the activities of the Agen-
cy including privatisation, liquidation, procurement, 
and specific cases of Trepça. LD provides effective orga-
nisation by sharing the tasks to its special units.
In the following we have explained the activities of the 
units within Legal Department: 

1. CLAIMS REGISTRATION UNIT (CRU); 

2. COURT LITIGATION UNIT(CLU); 

3. LEGAL OPINION UNIT (LOU); 

4. CLAIM REVIEW UNIT FOR 20% (CRU)

5. WORKERS LISTS CLAIM REVIEW COMMIT-
TEE (WLCRC). 

LD serves as an umbrella department for Workers Lists 
Claim Review Committee (WLCRC), however, this com-
mittee acts autonomously and reports to the Board of 
Directors of the Agency only.

CLAIMS REGISTRATION UNIT  

During the period January – December, Claims Regist-
ration Unit has registered and processed 3.034 claims/ 
new cases and 1.985 additional documents/ submis-
sions regarding the cases registered earlier. The total 
number of registered and processed submissions is 
5.019. 
Besides registration and processing of cases, this unit 

has also conducted the following activities:

1)  Received over 168 Notices submitted by par-
ties for initiation of court procedures against 
PAK and different SOEs as required by article 
29 and 30 of the Law on PAK;

2)  Received and processed 16.042 liquidation 
claims and claims submitted against SOEs in          

             liquidation:
3)  Sorted out 20.714 hard copies of different ca-

ses according to their registration in the sys-
tem:

4)  Carried out 1.250 mail deliveries and 1.257 
mails have been submitted in person: 

5)  The total number of information to parties 
and other activities to assist units and depart-
ments within the Agency is 3.836: 

6)  The total number of claims submitted by CU to 
LA is 13.593. These claims are related to 160 
SOEs in liquidation divided in three groups; 
(First group is divided in 4 sub groups, se-
cond group in 6 sub groups, and third group 
in 5 sub groups). The number of claims pre-
pared and submitted to Liquidation Authority 
as at the end of December 2013 is presented 
as follows:

•   First group - 6.706 claims.
•  Second group - 4.509 claims.
•  Third group - 2.378 claims. 
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COURT LITIGATION UNIT

In the following we shall present an overall report of cases and procedural actions undertaken:
Overall number of processed cases:  550
Procedural actions undertaken: 
                                                  

Response  to order.........................................................................................................................................................................114          
Participation  in  courtsessions....................................................................................................................................................73
Appeals......................................................................................................................................................14
Defences..................................................................................................................................................490
Response to appeal.........................................................................................................................................................................58
Response to preliminary injunction.......................................................................................................................................73           
Rejoinder.................................................................................................................................................124
Submissions ......................................................................................................................................................................................81 
Requests for protection of legality..............................................................................................................................................2
Request for review of legality and constituonality.............................................................................................................1

In the following, we shall present the report on cases and procedural actions undertaken by court litigation unit on 
workers lists related matters:

Total number of received cases: 1240

Procedural actions undertaken:
Response to order…........................................................................................................................................................................96
Participation in court sessions…............................................................................................................................................. 07
Appeals ................................................................................................................................................................................................10
Judgment..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .73
Response to appeal................................................................................................................................918(1072 appellants)
Submission ........................................................................................................................................................................................07
Decision…..............................................................................................................................................35

    Participation in Sessions: 7 in Podgorica.

During the reporting period (January 2013 – December 2013), this unit has exercised the following activities:

• Provided legal opinions for 52 Action Requests and other requests submitted by units and departments within 
the Agency.

 
At the same time, according to the needs and requests, this Unit has actively taken part in drafting of various writ-
ten responses and claims submitted by public institutions and natural and legal persons, in analyzing and amen-
ding of internal legal regulations of the Agency, legal reviewing of different contracts and other legal acts. The over-
all number of these legal actions is 41.Besides fulfilment of regular tasks assigned in the work place, the officers of 
LOU were engaged to act as Committee members within the Agency and from time to time in the Working Groups 
The officers of LOU are members to the following committees:

1. Land Consolidation Committee.
2. Evaluation Committee for Registration of Eligible Bidders.
3. Claim Review Committee for Determination of the Status of Enterprises (SDR).
4. Committee for monitoring of “MIM Golesh”.
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This Unit has realized continuous official meetings with different public and judicial institutions as needed.  
The competent officer engaged to review the SDRs in cooperation with LD Director have reviewed and approved 
19 SDR, whereas 12 SDR have been submitted to the Board of Directors for final approval. Information on SDRs was 
published and all known creditors have been informed.

WORKERS LISTS CLAIMS REVIEW COMMITTEE (WLCRC)

The Secretariat of WLCRC is comprised of the Coordinator, legal and administrative officers. Besides daily activi-
ties, the Secretariat of WLCRC is also engaged in reviewing of Claims submitted against Initial List of socially owned 
enterprises published by Liquidation Department after the period of review of claims submitted against Final List 
and PAK Board approval. 

WLCRC takes the Decision for admission and rejection of claims. Then, the Decision is forwarded from WLCRC 
Secretariat to Liquidation Department Workers Lists Unit for preparation and publication of Final List of Socially 
Owned Enterprise.

During the reporting period , officers of WLCRD secretariat reviewed the inclusion or exclusion of claimants in 
the Final List for 20 SOE‘s. Depending on the capacity of publication of initial lists by Liquidation Departments, 
WLCRC reviewed 1749 claims for 20 SOE‘s during this reporting period. The Secretariat of WLCRC has prepared 
draft decisions for rejection of claims for 15 SOEs. During the reporting period the Secretariat of WLCRC has also 
held hearing sessions with the management of socially owned Enterprises regarding the function of enterprises 
before privatisation, and preparation of Initial Lists for 17 Enterprises reviewed during the period, whereas for 3 
Enterprises no claim has been filed with WLCRC. 

THE COMMITTEE FOR THE SALE OF APARTMENTS IN THE OWNERSHIP OF SOES
The following actions have been undertaken by Committee for the sale of apartments in the ownership of SOEs 
(Committee) during the reporting period 01/01/2012 to 31/12/2013:

During 2013, the Committee has registered in total 456 requests. The total number of registered requests is 905. 
221 confirmations for 221 apartments have been requested from Kosovo property Agency (KPA).
Prepared Information Memorandum (IM) for 251 application requests and submitted them to the Committee for 
review.
78 submissions - notices have been submitted to applicants for amending of their applications with additional 
information. 
The Committee has held 5 meetings and reviewed 250 applications for purchasing of apartments. 5 Committee 
Reports prepared for Board have passed Board formal approval. 
During the reporting period, the Committee has reviewed in total 295 applications out of which 188 have been ap-
proved, 71 rejected, 2 applications are pending, and for 34 other applications PAK has declared itself incompetent 
to decide.
The total number of contracts under the process of serving is 35.
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TREPÇA REORGANISATION UNIT 

During 2013, besides supervision of duties in “Trep-
ça” and reporting to Board of Directors (BoD) Trepça 
Reorganisation Unit (TRU) has established the method 
of communication and reporting between PAK, Trepça 
Management, and decision making competent institu-
tions for and about Trepça related matters. During this 
period, Trepça has begun reorganisation process in a 
dynamic manner. This process is being supervised di-
rectly by the Special Chamber of the Supreme Court of 
Kosovo (SCSC), and is fully regulated and designated 
by the Law on Reorganisation of Certain Enterprises 
whereby PAK is entitled to act as Administrator of this 
enterprise. By this law, PAK in the capacity of the Admi-
nistrator is entitled with concrete obligations bound by 
strict legal deadlines.  

In the light of strategic importance of the project, the 
Agency has undertaken to carry out all legal obligations 
in accordance with the mandate under the Law on Re-
organisation, according to which PAK on 1 November 
2013 announced the deadline for submission of credi-
tor claims which terminated on 30 December 2013.

On 18 April 2013, in the meeting of the Assembly of 
Kosovo is approved the recommendation whereby the 
Government of RK is requested to submit the draft law 
on Trepça to be approved by the Assembly.

In the spirit of inter institutional coordination of such 
a major process, PAK has informed the Ministry of Eco-
nomic Development (MED) that tendering process pre-
parations for engagement of Professional Service Pro-
viders (PSP), who shall support PAK as administrator 
during the process of Trepca Reorganisation, are being 
finalised. PAK has also informed that according to plans 
and in conformity with applicable law as well as legal 
deadlines, this tender is expected to be announced in 
September 2013.
 
Accordingly, PAK requested to concretely be informed 
whether the Ministry of Economic Development has 
drafted the law in question, and, if yes, in which stage 
is it in. 
 
While MDE response is pending, PAK has postponed 
the approval of the terms of reference for engagement 

of PSP until the new draft law is to be made under the 
patronage of MED in July 2013. However, since the law 
for reorganisation is not amended, legal responsibility 
for complying with legal strict deadlines obliges PAK to 
continue with the process for reorganisation of Trepça. 
Considering the fact that PAK has no capacity to carry 
out all tasks required for Trepca reorganisation, the 
continuation of tendering process for engagement of 
PSP was necessary for performing of duties within legal 
deadlines and on a professional level.
 
In this regard, in order to fulfil the obligations and ob-
jectives set out by the law on reorganisation, PAK Board 
of Directors in its meeting held on September 2013, ap-
proved the Terms of Reference for engagement of PSP in 
Trepça reorganisation process

In November 2013, PAK announced the public tender 
for engagement of PSP that shall prepare Trepca Reor-
ganisation Plan in order to submit it to SCSC to be ap-
proved in July 2014.

During 2013, TRU has encountered the following chal-
lenges in the course of Trepça administration process: 

• In May 2013, PAK has become aware from elec-
tronic media regarding the agreement for busi-
ness and technical cooperation between NGP 
Consortium and Trepça representatives sponso-
red by the Ministry of Mines and Natural Resour-
ces of the Republic of Serbia. PAK was neither 
informed nor requested for any prior approval of 
this agreement. This possible agreement is con-
sidered to have entered into in contradiction to 
legal provisions applicable in the Republic of Ko-
sovo, and as such it violates PAK’s administrative 
authority. The Agency submitted a letter to Trep-
ça North management requesting official infor-
mation on the possible agreement and requested 
for the documentation of the signed agreement/ 
contract, whatsoever, and reminded North Ma-
nagement that any agreement, or whatsoever, 
signed in contradiction to applicable laws and 
decision for moratorium shall be annulled.
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 PAK does not possess any agreement and conse-
quently cannot affirm or deny that such technical 
and investment agreement is signed over mines, 
flotation or lead smelter located in the north of 
the territory of Kosovo.

 At the same time PAK in the capacity of the ad-
ministrator has notified SCSC on the case con-
cerned. PAK’s notice to SCSC has been made in 
compliance with its legal obligations knowing 
that SCSC as legal institution supervises imple-
mentation of reorganisation process and is gua-
rantor and protector of creditors’ interests and 
enterprise’s assets.

• After SCSC interpretation that procurement 
process in “Trepça under PAK Administration” 
should not be based on the Law on Public Pro-
curement, PAK in compliance with SCSC inst-
ructions prepared Procurement Instruction no. 

01/2013 for Trepça Enterprise. On 04 November 
2013, the court approved the instruction and 
Trepça enterprise was obliged to implement it. 
In its meeting held in January 2014, TRU submit-
ted procurement annual plan on production and 
finances for approval. In the meantime, during 
2013, Trepça has carried out its daily operations 
in a regular manner. In the following we shall 
present production results in “Trepça – Enterpri-
se under PAK Administration” during 2013.  

Production: 
Production of ore in Trepca south mines during 2013 
has continued with a positive growth trend. In 2011, 
2012 and 2013 the exploitation of ore in Trepca South 
mines has increased compared to previous years when 
Trepca started production. The production during peri-
od 1 January 2013- 31 December 2013 is higher when 
compared with the same period of the previous years.

January -December 2010 2011 2012 2013

Production (ton) 96,122 112,915 125,944 139,459

Stantërg Mine 

January -December 2010 2011 2012 2013

Production (ton) 34,973 39,189 37,668 46,783

January -December 2010 2011 2012 2013

Production in tons (t) 131,095 152,104 163,613 186,242

Artana Mine

Total production in Trepça South: Stantërg and Artana 

Production in Stanterg during 2013 increased to 139,459 tons of ore. Compared to  2012 (125,915 t) production of 
ore is 10.73% higher. In addition, production of ore is higher compared to the same period of the previous years.
Production of ore in Artana during 2013 increased to 46,785 tons of ore. Compared to 2012 (37,668 t) production 
of ore is 24.20 % higher. In addition, production of ore is higher compared to the same period of the previous years.
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Total production of ore in Trepca South mines during 
2013 increased to 186,242 tons of ore which compared 
to 2012 is higher by 10.73 %.

Production of Concentrate – Flotation in Tuneli i parë
Total production of Pb and Zn concentrate in flotation 
located in Tuneli i Pare is 10.500,00 tons. During 2012, 
in this floatation have been produced 10.810.00 tons of 
Pb and Zn concentrate. This indicates that during 2013 
production of concentrate was lower by 310 ton, or 2,95 
%. 

Production of Concentrate – Flotation in Kishnica
During 2013, in Kishnica mine have been produced 
3,989.20 tons of Pb and Zn concentrate. During 2012 
are produced 2,862.93 tons of Pb and Zn concentrate 
which indicates that in this flotation during 2013 pro-
duction of concentrate was higher by 1,126.27 tons or 
39.34%.

Production of aluminium sulphate – Chemical Industry
During 2013, in chemical industry have been produ-
ced 592.80 tons of aluminium sulphate , whereas du-
ring 2012 have been produced 590.20 tons of sulphate 
aluminium. This indicates that in 2013 production of 
aluminium sulphate in chemical industry was higher by 
2,60 ton or 0.44% compared to previous year. 

Production in Trepça North:  Cërnac and Belo Bёrdo Mi-
nes
Regarding production of ore in Trepca mines located 
in north side, we haven’t yet received annual report on 
production for year 2013.
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ADMINISTRATION DEPARTMENT

Administration Department has taken very important 
steps and realized a voluminous work, aiming to provi-
de the best infrastructural conditions and the possibili-
ty to reach objectives of Privatisation Agency of Kosovo.

Administration Department is comprised of the fol-
lowing units/offices: General Services Unit, Human Re-
sources Unit, Archives Unit, Language Unit, Information 
Technology Unit, Protocol Unit and Transport Unit. Du-
ring the last year, database was installed for prepara-
tion of protocol office. Electronic validity certificate of 
e-mail servers is contracted by PAK and installed with a 
validity period of up to 2016. Online broadcasting was 
provided during bid opening ceremonies for privati-
sation and liquidation waves. FIBER connection which 
improves better connection between regions has been 
implemented. Made preparations for implementation 
of Recovery Centre with purpose to protect the system 
(part of Recovery Plan for in case of any disaster) con-
nected to new server equipments, and finished prelimi-
nary instalment process for “disaster recovery system”. 

The Board of Directors approved “Staff Development 
and Capacity Building Regulation” compiled by HRU; 
it was coordinated attendance in the following trai-
nings: 6 (six) day training “Introduction Training for 
EU” (sponsored by IKAP) for 2 PAK officers; Training 
“Program on Corporate Governance” for 6 officer of the 
Agency. Training provided by RTC in partnership  with 
International Finance Corporation (IFC) contains 4 mo-
dules, and shall be organised in 8 sessions; two (2) day 
training in the area of “Administration and Legislation” 
in the subject “Ethics and Anticorruption in public ad-
ministration” (sponsored by IKAP) for 1 PAK officer; 4 
(four) day training: “Professional Training and Archi-
ves” provided and sponsored by IKAP; Twelve (12) day 
training “Motion graphics/ Adobe after effect” provided 
by INNOVATION CENTRE KOSOVO (ICK) for 1 PAK of-

ficer; Management Certification Program  provided by 
Economic Chamber of Kosovo (ECK) and WIFI Austria 
for 3 PAK officers; Program for Licensing of Valuators 
for Immovable Property for 3 PAK officers, organised 
by the Secretariat of Supervisory Board for Licensing 
of Valuators for Immovable Property in cooperation 
with Economic Chamber of Kosovo; Training program 
CEED MARKETING & SALES for 11 officers; Preparation 
of Jurisprudence  Exam Seminar for 1 officer; Licensing 
Program PMP provided by AUK-TDI for Agency’s ma-
nagement level.

In support of program “Training and Practice for Distin-
guished students of UP” which is a cooperation between 
USAID/KPEK and AFAS, organised the practice course 
for students involved in this program in all regional of-
fices and PAK departments; Application of software for 
managing of Human Resources (implementation acxor-
ding to modules, qualification/ training of HRU officers, 
population of database, testing, etc.

At the request of MAP/ DASHC, HRU reviewed and com-
mented as follows:

      Recruitment regulation;
      Draft Law for supplementation and amend 
 ment of the Law no . 03/L-149 on Civil Service   
 in the Republic of Kosovo;

In the spirit of conclusion of privatisation process in 
timely manner and downsizing of staff, during 2013, the 
Agency has closed 8 positions. 
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PRIVATISATION AGENCY OF KOSOVO
FINANCIAL STATEMENT

FINANCE AND BUDGET DEPARTMENT


',-���

Budgetary Report
For the year ended on 31 December 2013

Budgetary Report
Kosovo Budget, donor grants and own source

 Description 
 Original Buget

(Law Nr. 04/L-165) 

 Semi-annual Reviewed 
Budget (Law nr. 04/L-

201) 

 Final Budget
(31 December 2013) 

 Difference 
in % 

 Difference 
in % 

 Difference 
in % 

a b c d e=c/b f=d/b g=d/c

Total Budget 2013 8,048,000.00          8,048,000.00                     7,716,447.00            100% 96% 96%

General Grant -                          -                                     -                            

Own source 2013 8,048,000.00          8,048,000.00                     7,716,447.00            100% 96% 96%
Own source transferred from 
2012

-                          -                                     -                            

Domestic grants -                          -                                     -                            

Foreign Grants -                          -                                     -                            

Budgetary Report (Consolidated Kosovo Budget)

 Description 
 Original Buget

(Law Nr. 04/L-165) 

 Semi-annual Reviewed 
Budget (Law nr. 04/L-

201) 

 Final Budget
(31 December 2013) 

 Difference 
in % 

 Difference 
in % 

 Difference 
in % 

a b c d e=c/b f=d/b g=d/c

Total Budget 2013

Salaries and wages

Goods and Services

Public services

Transfers and Subsidies

Capital Investments

Budgetary Report (own source)

 Description 
 Original Buget

(Law Nr. 04/L-165) 

 Semi-annual Reviewed 
Budget (Law nr. 04/L-

201) 

 Final Budget
(31 December 2013) 

 Difference 
in % 

 Difference 
in % 

 Difference 
in % 

a b c d e=c/b f=d/b g=d/c

Total Budget 2013 8,048,000.00          8,048,000.00                     7,716,447.00            100% 96% 96%

Salaries and wages 3,500,000.00          3,500,000.00                     3,500,000.00            100% 100% 100%

Goods and Services 4,200,000.00          4,200,000.00                     3,976,447.00            100% 95% 95%

Public services 98,000.00               98,000.00                          98,000.00                 100% 100% 100%

Transfers and Subsidies 80,000.00               80,000.00                          80,000.00                 100% 100% 100%

Capital Investments 170,000.00             170,000.00                        62,000.00                 100% 36% 36%

Budgetary Report (donor grants)

 Description 
 Original Buget

(Law Nr. 04/L-165) 

 Semi-annual Reviewed 
Budget (Law nr. 04/L-

201) 

 Final Budget
(31 December 2013) 

 Difference 
in % 

 Difference 
in % 

 Difference 
in % 

a b c d e=c/b f=d/b g=d/c

Total Budget 2013

Salaries and wages

Goods and Services

Public services

Transfers and Subsidies

Capital Investments

Prepared by: A.J. and K.L. page 3 from 15



PRIVATISATION AGENCY OF KOSOVO FINANCIAL STATEMENT FINANCE AND BUDGET DEPARTMENT


',-��:

Budget Execution Report (Kosovo Consolidated Budget, donors and own sources)
For the year ended on 31 December 2013

 Description No.
 Original Buget

(Law Nr. 04/L-165) 

 Semi-annual 
Reviewed Budget 
(Law nr. 04/L-201 

 Final Budget
(31 December 2013) 

 Payments Differenc
e in % 

Differenc
e in % 

a b c d e=d/a f=d/c

Total 1+2+3+4 8,048,000.00€            8,048,000.00€            7,716,447.00€         5,757,043.64€   72% 75%

Total 1+2+3+4 8,048,000.00€                 8,048,000.00€                7,716,447.00€            5,757,043.64€      72% 75%

Salaries and wages 3,500,000.00              3,500,000.00              3,500,000.00           3,331,627.59     95% 95%

Goods and Services 4,200,000.00              4,200,000.00              3,976,447.00           2,209,081.23     53% 56%

Public services 98,000.00                   98,000.00                   98,000.00                90,574.65          92% 92%

Transfers and Subsidies 80,000.00                   80,000.00                   80,000.00                72,178.85          90% 90%

Capital Investments 170,000.00                 170,000.00                 62,000.00                53,581.32          32% 86%

Total grants 2013 1 -€                                -€                                -€                            -€                     

Salaries and wages -                              -                             -                          -                    

Goods and Services -                              -                             -                          -                    

Public services -                              -                             -                          -                    

Transfers and Subsidies -                              -                             -                          -                    

Capital Investments -                              -                             -                          -                    

Own source 2013 2 8,048,000.00€                 8,048,000.00€                7,716,447.00€            5,757,043.64€      72% 75%

Salaries and wages 3,500,000.00              3,500,000.00              3,500,000.00           3,331,627.59     95% 95%

Goods and Services 4,200,000.00              4,200,000.00              3,976,447.00           2,209,081.23     53% 56%

Public services 98,000.00                   98,000.00                   98,000.00                90,574.65          92% 92%

Transfers and Subsidies 80,000.00                   80,000.00                   80,000.00                72,178.85          90% 90%

Capital Investments 170,000.00                 170,000.00                 62,000.00                53,581.32          32% 86%

Own source transferred from 2012 3 -€                                -€                                -€                            -€                     

Salaries and wages -                              -                             -                          -                    

Goods and Services -                              -                             -                          -                    

Public services -                              -                             -                          -                    

Transfers and Subsidies -                              -                             -                          -                    

Capital Investments -                              -                             -                          -                    

Total donor grants 2013 4 -€                                -€                                -€                            -€                     

Salaries and wages -                              -                             -                          -                    

Goods and Services -                              -                             -                          -                    

Public services -                              -                             -                          -                    

Transfers and Subsidies -                              -                             -                          -                    

Capital Investments -                              -                             -                          -                    
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PRIVATISATION AGENCY OF KOSOVO
FINANCIAL STATEMENT

FINANCE AND BUDGET DEPARTMENT


',-��*

CASH FLOW STATEMENT
For the year ended on 31 December 2013

Name
Opening Balance 

1 Jan 2013 Receipts Payments
Balance on 31 

December 2013

Petty Cash from Kosovo 
Budget

                            -                                             7,245                                 7,245                                      -   

Bank Accounts (CBK)            549,403,359                                161,505,885                      160,580,946                     550,328,298 

Bank Accounts (RZB)                       3,746                                  20,000,000                                 1,249                       20,002,497 

Bank Accounts (PCB)                     63,556                                                 -                                   1,006                              62,550 

BANK ACCOUNTS CENTRAL BANK OF KOSOVO

Opening balance on 1 Jan 13 549,403,359                     1

Receipts and interest 1 Jan - 31 Dec 13 161,505,885                     2

Expenditures/distributions 1 Jan - 31 Dec 13 160,580,946                     3

Cash Flow 1 Jan - 31 Dec 13 924,939                            4=2-3

BALANCE ON TIME DEPOSIT 20,000,000                       5

Balance on 1 Jan - 31 Dec 13 550,328,298                    6=1+2-3

BANK ACCOUNTS PROCREDIT BANK

Opening balance on 1 Jan 13 63,556                              1

Receipts and interest 1 Jan - 31 Dec 13 -                                    2

E dit /di t ib ti 1 J 31 D 13 1 006 3Expenditures/distributions 1 Jan - 31 Dec 13 1,006                               3

Cash Flow 1 Jan - 31 Dec 13 1,006-                                4=2-3

Balance on 1 Jan - 31 Dec 13 62,550                             5=1+2-3

BANK ACCOUNTS RAIFFEISEN BANK

Opening balance on 1 Jan 13 3,746                                1

Receipts and interest 1 Jan - 31 Dec 13 20,000,000                       2

Expenditures/distributions 1 Jan - 31 Dec 13 1,249                                3

Cash Flow 1 Jan - 31 Dec 13 -                                    4=2-3

Balance on 1 Jan - 31 Dec 13 20,002,497                      5=1+2-3

CASH FLOW STATEMENT in CBK, PCB and Raiffesien

Opening balance on 1 Jan 13 549,470,660             1

Receipts and interest 1 Jan - 31 Dec 13 181,505,885             2

Expenditures/distributions 1 Jan - 31 Dec 13 160,583,200             3

Cash Flow 1 Jan - 31 Dec 13 20,922,685               4=2-3

Balance on 1 Jan - 31 Dec 13 570,393,345             5=1+2-3
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PRIVATISATION AGENCY OF KOSOVO

FINANCIAL STATEMENT 
CASH FLOW IN CBK AND PCB

FINANCE AND BUDGET DEPARTMENT


',-��;

CASH FLOW STATEMENTS IN CENTRAL BANK OF KOSOVO
For the year ended on 31 December 2013

balance of current accounts as of 31 Dec 2012 549,403,358.95                      

balance of time deposit accounts as of 31 Dec 2012 -                                          

BALANCE OF ACCOUNTS AS OF 31 DEC 2012 549,403,358.95                      

Cash Flow for period July 2003  until 31 December 2013

Income Expenditure balance

regular transactions in the current account 1,449,492,257                     879,163,959                        570,328,298                           

time deposits transactions in current accounts 1,097,826,712                     1,137,826,711                     40,000,000-                             

transactions on time deposits accounts 4,498,785,301                     4,498,785,301                     0                                             

TOTAL 7,046,104,270                     6,515,775,972                     530,328,298                           

Cash Flow for period July 2003  until 31 December 2013

Income Expenditure balance

regular transactions in the current account 161,505,885                        140,580,946                        20,924,939                             

time deposits transactions in current accounts -                                       40,000,000                          40,000,000-                             

transactions on time deposits accounts 40,000,000                          40,000,000                          0                                             

TOTAL 201,505,885                        220,580,946                        19,075,060-                             

Interest as of 31 December  2013 34,695,322                          

Interest as of 31 Dec 2012 34,695,322                          

Interest on 2013Interest on 2013 -                                      

balance as of 1 Jan 2013 549,403,359                        current

inflows from 1 Jan - 31 December 2013 161,505,885                        current

outflows from 1 Jan -31 December  2013 140,580,946                        current

balance of time deposits in CBK and PCB 40,000,000                          deposit

balance as of 31 December  2013 in CBK 570,328,298                        

inflows from 1 Jan - 31 December  2013 530,328,298                        

outflows from 1 Jan - 31 December  2013 40,000,000                          

BALANCE OF ACCOUNTS AS OF 31 December  2013 570,328,298                        
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PRIVATISATION AGENCY OF KOSOVO

FINANCIAL STATEMENT 
CASH FLOW IN CBK AND PCB

FINANCE AND BUDGET DEPARTMENT

CASH FLOW STATEMENTS IN PROCREDIT BANK ACCOUNTS

For the year ended on 31 December 2013

Cash flow for accounts transferred to NEWCo owners during the reporting period

A B C D

Income Interes Expenditure  Balance 

1,000.00 0.00 7.00 993.00

balance 1-Jan-13

E F G H

Income Interes Expenditure  Balance 

€ 181,160.12 € 1.70 117,606.12                          63,555.70                               

balance 31-Dec-13

I J K L

Income Interes Expenditure  Balance 

€ 180,160.12 € 1.70 117,612.12                          62,549.70                               

balance as of 1 Jan 2013 63,555.70                            M=H

inflows from 1 Jan - 31 December  2013 -                                       N=I-E+A

outflows from 1 Jan - 31 December  2013 -                                       O=J-F+B

inflows/outflowsom 1 Jan - 31 December 2013 13.00                                   P=K-G+C

balance of transfers to owners of NEWCo 993.00                                 Q=D

Balance as of 31 December  2013 62,549.70                            R=M+N+O-P-Q
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PRIVATISATION AGENCY OF KOSOVO
FINANCIAL STATEMENT 

 REPORT for the Budget lines of the Budget of Kosovo 

FINANCE AND BUDGET DEPARTMENT


',-��>

on date 31-Dec-13

A.
 Budget 

Appropriations

B.
Commitments

C.
Expenditures

D=A-C
Budget 

Unspent

Total Central Administration 5,105,068.00€     4,928,492.66€    4,710,508.42€      394,559.58€    

KCB staff salaries 3,500,000.00           3,415,434.11          3,331,627.59             168,372.41         

Land Line telephone, Water, Electricity, Waste 98,000.00                92,872.81               90,574.65                  7,425.35              

Mobile Telephony, Internet, Postal Services 148,378.16              140,151.38             115,492.86                32,885.30            

Vehicle Insurance and Maintenance 65,900.00                59,829.23               54,239.65                  11,660.35            

Fuel Oils for vehicles 73,350.00                67,465.04               46,502.98                  26,847.02            

Fuel for Central Heating and Generators 76,300.00                63,713.64               41,843.35                  34,456.65            

Petty Cash and Official Dinners 31,014.05                18,613.13               17,897.97                  13,116.08            

Assets, Equipments 179,100.00              164,714.73             139,768.41                39,331.59            

Maintenance and Other repairs 22,870.75                22,870.75               15,798.07                  7,072.68              

Procurement and Human Resources Annoucements 27,100.00                20,173.03               9,916.22                    17,183.78            

Reimbursement for Local Board Members 243,700.00              237,727.52             229,716.43                13,983.57            

HQ and Regional Office Rent 266,983.20              266,983.20             264,647.35                2,335.85              

HQ and Regional Security Services 224,400.00              224,382.40             223,526.20                873.80                 

Translation, Photocopying and Translation Equipments 14,971.84                6,970.00                 5,160.00                    9,811.84              

Official Travel out of country 28,400.00                26,078.86               26,078.86                  2,321.14              

Training and development of PAK personel, professional 
literature, professional licenses, official gazzetes 

60,600.00                59,681.51               56,886.51                  3,713.49              

Insurance of Responsibilities of Board of Directors and 
Agency Officiers

-                           -                          -                             -                       
Agency Officiers

Securing premises, fire-extinguisher equipments 2,000.00                  -                          -                             2,000.00              

Equipments over EUR 1,000 within capital expenses 41,900.00                40,831.32               40,831.32                  1,068.68              

Maintenance of  PAK's Head Quarters and regional 
offices

100.00                     -                          -                             100.00                 

Field vehicles for HQ and Regional Office. -                           -                          -                             -                       

Development of Software for financial administration of 
funds in trust 

-                           -                          -                             -                       

Construction of new offices, Containers for PAK HQ -                           -                          -                             -                       

Total Internal Audit 50,000.00€             9,000.00€              -€                          50,000.00€        

SOEs Audit & asset valuation 50,000.00                9,000.00                 -                             50,000.00            

Total Legal Department 50,000.00€             29,525.87€            12,415.99€               37,584.01€        

Representation and legal services                 44,317.00                 23,843.68                     8,487.00             35,830.00 

Maintenance of database for registration of claims                   5,683.00                   5,682.19                     3,928.99               1,754.01 

Legal publications of PAK -                           -                          -                             -                       

Total Riorganization and Administration of SOEs 1,169,676.00€        315,522.04€          270,791.28€             898,884.72€      

Support to administartion of SOEs 279,676.00              224,232.45             222,860.80                56,815.20            

Reorganization of Trepca 890,000.00              91,289.59               47,930.48                  842,069.52         
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PRIVATISATION AGENCY OF KOSOVO
FINANCIAL STATEMENT 

 REPORT for the Budget lines of the Budget of Kosovo 

FINANCE AND BUDGET DEPARTMENT

Total Liquidation 736,447.00€           424,393.73€          349,627.02€             379,569.98€      

Transition Phase 402,955.26              402,340.98             330,191.47                72,763.79            

Liquidation Phase 313,491.74              9,302.75                 6,685.55                    306,806.19         

Capital Expenditure 20,000.00                12,750.00               12,750.00                  7,250.00              

Total Privatisation 605,256.00€           547,569.66€          413,700.93€             191,555.07€      

Cadastral Services 28,000.00                25,687.33               25,684.33                  2,315.67              

Publication in newspapers regarding Privatisation Notices 105,440.00              100,676.36             27,176.36                  78,263.64            

Announcements on TV, Radion and Marketing, and Mater 138,720.00              90,938.47               41,525.74                  97,194.26            

Establishment of NewCo 3,200.00                  2,500.00                 2,500.00                    700.00                 

Security Services for SOE buildings 321,616.00              321,387.20             311,434.20                10,181.80            

Legal expenses regarding privatisation 7,200.00                  5,840.30                 4,840.30                    2,359.70              

Management Information System and Documentation on 
SOE (MISD)

1,080.00                  540.00                     540.00                       540.00                 

TOTAL PRIVATISATION AGENCY OF KOSOVO 7,716,447.00€        6,254,503.96€       5,757,043.64€          1,959,403.36€   

A.
 Budget 

Appropriations

B.
Commitments

C.
Expenditures

D=A-C
Budget Unspent

800,000.00 

900,000.00 

1,000,000.00 

GRAF OF MONTHLY COMMITMENTS AND PAYMENTS - ALL EXPENDITURE CATEGORIES

-

100,000.00 

200,000.00 

300,000.00 

400,000.00 

500,000.00 

600,000.00 

700,000.00 

Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13

COMMITTED PAID

Prepared by: A.J and K.L page 12 from 15



P
R

IV
A

T
IS

A
T

IO
N

 A
G

E
N

C
Y

 O
F

 K
O

S
O

V
O

F
IN

A
N

C
IA

L
 O

V
E

R
V

IE
W

 R
E

P
O

R
T

S
U

M
M

A
R

Y
 A

S
 E

C
O

N
O

M
IC

 C
O

D
E

S
F

IN
A

N
C

E
 A

N
D

 B
U

D
G

E
T

 D
E

P
A

R
T

M
E

N
T


'
,-
��
��

o
n

31
-D

ec
-1

3
A

B
C

D
E

=A
-D

F
=B

-D
G

=B
-C

H
=C

-D

P
ro

g
ra

m
m

e 
C

o
d

e 

 E
co

n
o

m
ic

 C
o

d
e,

 C
at

eg
o

ry
 a

n
d

 
B

u
d

g
et

 L
in

e 
N

am
e 

B
u

d
g

et
 

A
p

p
ro

p
ri

at
io

n
s 

B
u

d
g

et
 A

llo
ca

ti
o

n
s 

C
o

m
m

it
m

en
ts

 
E

xp
en

d
it

u
re

s 
U

n
sp

en
t 

B
u

d
g

et
 

U
n

sp
en

t 
A

llo
ca

ti
o

n
s 

N
o

t 
C

o
m

m
it

te
d

 
A

llo
ca

ti
o

n
s 

U
n

sp
en

t 
C

o
m

m
it

m
en

ts
 

11
00

0 
W

ag
es

 &
 S

al
ar

ie
s

3,
50

0,
00

0.
00

   
   

   
   

   
  

3,
50

0,
00

0.
00

   
   

   
   

   
   

3,
41

5,
43

4.
11

   
   

   
   

   
   

   
3,

33
1,

62
7.

59
   

   
   

   
   

   
   

16
8,

37
2.

41
   

   
   

   
   

   
   

16
8,

37
2.

41
   

   
   

   
   

   
  

84
,5

65
.8

9
   

   
   

   
   

   
   

  
83

,8
06

.5
2

   
   

   
   

   
   

  

13
00

0 
G

oo
ds

 &
 S

er
vi

ce
s

1,
46

5,
06

8.
00

   
   

   
   

   
  

1,
46

5,
06

8.
00

   
   

   
   

   
   

1,
37

9,
35

4.
42

   
   

   
   

   
   

   
1,

24
7,

47
4.

86
   

   
   

   
   

   
   

21
7,

59
3.

14
   

   
   

   
   

   
   

21
7,

59
3.

14
   

   
   

   
   

   
  

85
,7

13
.5

8
   

   
   

   
   

   
   

  
13

1,
87

9.
56

   
   

   
   

   
   

13
20

0 
U

til
iti

es
 

98
,0

00
.0

0
   

   
   

   
   

   
   

 
98

,0
00

.0
0

   
   

   
   

   
   

   
  

92
,8

72
.8

1
   

   
   

   
   

   
   

   
  

90
,5

74
.6

5
   

   
   

   
   

   
   

   
  

7,
42

5.
35

   
   

   
   

   
   

   
   

 
7,

42
5.

35
   

   
   

   
   

   
   

   
5,

12
7.

19
   

   
   

   
   

   
   

   
 

2,
29

8.
16

   
   

   
   

   
   

   
 

21
00

0 
S

ub
si

di
es

 a
nd

 T
ra

ns
fe

rs
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

30
00

0 
C

ap
ita

l e
xp

en
di

tu
re

 
42

,0
00

.0
0

   
   

   
   

   
   

   
 

42
,0

00
.0

0
   

   
   

   
   

   
   

  
40

,8
31

.3
2

   
   

   
   

   
   

   
   

  
40

,8
31

.3
2

   
   

   
   

   
   

   
   

  
1,

16
8.

68
   

   
   

   
   

   
   

   
 

1,
16

8.
68

   
   

   
   

   
   

   
   

1,
16

8.
68

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

22
90

0
C

en
tr

al
 A

d
m

in
is

tr
at

io
n

5,
10

5,
06

8.
00

€ 
   

   
   

  
5,

10
5,

06
8.

00
€ 

   
   

   
   

4,
92

8,
49

2.
66

   
   

   
   

   
   

4,
71

0,
50

8.
42

€ 
   

   
   

   
   

39
4,

55
9.

58
€ 

   
   

   
   

   
39

4,
55

9.
58

€ 
   

   
   

   
   

17
6,

57
5.

34
€ 

   
   

   
   

   
21

7,
98

4.
24

€ 
   

   
   

   

11
00

0 
W

ag
es

 &
 S

al
ar

ie
s

-
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

13
00

0 
G

oo
ds

 &
 S

er
vi

ce
s

50
,0

00
.0

0
   

   
   

   
   

   
   

 
50

,0
00

.0
0

   
   

   
   

   
   

   
  

9,
00

0.
00

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

50
,0

00
.0

0
   

   
   

   
   

   
   

  
50

,0
00

.0
0

   
   

   
   

   
   

   
 

41
,0

00
.0

0
   

   
   

   
   

   
   

  
9,

00
0.

00
   

   
   

   
   

   
   

 

13
20

0 
U

til
iti

es
 

-
   

   
   

   
   

   
   

   
   

   
  

21
00

0 
 S

ub
si

di
es

 a
nd

 T
ra

ns
fe

rs
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

30
00

0 
C

ap
ita

l e
xp

en
di

tu
re

 
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

23
10

0
A

ud
it

50
,0

00
.0

0
€ 

   
   

   
   

   
 

50
,0

00
.0

0
€ 

   
   

   
   

   
  

9,
00

0.
00

   
   

   
   

   
   

   
   

 
-

€ 
   

   
   

   
   

   
   

   
   

   
 

50
,0

00
.0

0
€ 

   
   

   
   

   
  

50
,0

00
.0

0
€ 

   
   

   
   

   
  

41
,0

00
.0

0
€ 

   
   

   
   

   
  

9,
00

0.
00

€ 
   

   
   

   
   

 

11
00

0 
W

ag
es

 &
 S

al
ar

ie
s

-
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

13
00

0 
G

oo
ds

 &
 S

er
vi

ce
s

50
,0

00
.0

0
   

   
   

   
   

   
   

 
30

,0
00

.0
0

   
   

   
   

   
   

   
  

29
,5

25
.8

7
   

   
   

   
   

   
   

   
  

12
,4

15
.9

9
   

   
   

   
   

   
   

   
  

37
,5

84
.0

1
   

   
   

   
   

   
   

  
17

,5
84

.0
1

   
   

   
   

   
   

   
 

47
4.

13
   

   
   

   
   

   
   

   
   

 
17

,1
09

.8
8

   
   

   
   

   
   

  

13
20

0 
U

til
iti

es
 

-
   

   
   

   
   

   
   

   
   

   
  

21
00

0 
 S

ub
si

di
es

 a
nd

 T
ra

ns
fe

rs
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

30
00

0 
C

ap
ita

l e
xp

en
di

tu
re

 
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

23
00

0
L

eg
al

 D
ep

ar
tm

en
t

50
,0

00
.0

0
€ 

   
   

   
   

   
 

30
,0

00
.0

0
€ 

   
   

   
   

   
  

29
,5

25
.8

7
   

   
   

   
   

   
   

  
12

,4
15

.9
9

€ 
   

   
   

   
   

   
  

37
,5

84
.0

1
€ 

   
   

   
   

   
  

17
,5

84
.0

1
€ 

   
   

   
   

   
  

47
4.

13
€ 

   
   

   
   

   
   

   
 

17
,1

09
.8

8
€ 

   
   

   
   

  

11
00

0 
W

ag
es

 &
 S

al
ar

ie
s

-
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

13
00

0 
G

oo
ds

 &
 S

er
vi

ce
s

1,
08

9,
67

6.
00

   
   

   
   

   
  

29
9,

67
6.

00
   

   
   

   
   

   
   

24
3,

34
3.

19
   

   
   

   
   

   
   

   
19

8,
61

2.
43

   
   

   
   

   
   

   
   

89
1,

06
3.

57
   

   
   

   
   

   
   

10
1,

06
3.

57
   

   
   

   
   

   
  

56
,3

32
.8

1
   

   
   

   
   

   
   

  
44

,7
30

.7
6

   
   

   
   

   
   

  

13
20

0 
U

til
iti

es
 

-
   

   
   

   
   

   
   

   
   

   
 

21
00

0 
 S

ub
si

di
es

 a
nd

 T
ra

ns
fe

rs
80

,0
00

.0
0

   
   

   
   

   
   

   
 

80
,0

00
.0

0
   

   
   

   
   

   
   

  
72

,1
78

.8
5

   
   

   
   

   
   

   
   

  
72

,1
78

.8
5

   
   

   
   

   
   

   
   

  
7,

82
1.

15
   

   
   

   
   

   
   

   
 

7,
82

1.
15

   
   

   
   

   
   

   
   

7,
82

1.
15

   
   

   
   

   
   

   
   

 
0.

00
- 

   
   

   
   

   
   

   
   

   
 

30
00

0 
C

ap
ita

l e
xp

en
di

tu
re

 
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

23
20

0
R

io
rg

an
iz

at
io

n 
an

d
 A

d
m

in
is

tr
at

io
n 

o
f 

S
O

E
s

1,
16

9,
67

6.
00

€ 
   

   
   

  
37

9,
67

6.
00

€ 
   

   
   

   
   

31
5,

52
2.

04
   

   
   

   
   

   
   

27
0,

79
1.

28
€ 

   
   

   
   

   
   

89
8,

88
4.

72
€ 

   
   

   
   

   
10

8,
88

4.
72

€ 
   

   
   

   
   

64
,1

53
.9

6
€ 

   
   

   
   

   
  

44
,7

30
.7

6
€ 

   
   

   
   

  

11
00

0 
W

ag
es

 &
 S

al
ar

ie
s

-
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

13
00

0 
G

oo
ds

 &
 S

er
vi

ce
s

71
6,

44
7.

00
   

   
   

   
   

   
  

44
7,

08
7.

00
   

   
   

   
   

   
   

41
1,

64
3.

73
   

   
   

   
   

   
   

   
33

6,
87

7.
02

   
   

   
   

   
   

   
   

37
9,

56
9.

98
   

   
   

   
   

   
   

11
0,

20
9.

98
   

   
   

   
   

   
  

35
,4

43
.2

7
   

   
   

   
   

   
   

  
74

,7
66

.7
1

   
   

   
   

   
   

  

13
20

0 
U

til
iti

es
 

-
   

   
   

   
   

   
   

   
   

   
  

21
00

0 
 S

ub
si

di
es

 a
nd

 T
ra

ns
fe

rs
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

30
00

0 
C

ap
ita

l e
xp

en
di

tu
re

 
20

,0
00

.0
0

   
   

   
   

   
   

   
 

12
,7

50
.0

0
   

   
   

   
   

   
   

  
12

,7
50

.0
0

   
   

   
   

   
   

   
   

  
12

,7
50

.0
0

   
   

   
   

   
   

   
   

  
7,

25
0.

00
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

22
70

0
L

iq
ui

d
at

io
n

73
6,

44
7.

00
€ 

   
   

   
   

  
45

9,
83

7.
00

€ 
   

   
   

   
   

42
4,

39
3.

73
   

   
   

   
   

   
   

34
9,

62
7.

02
€ 

   
   

   
   

   
   

38
6,

81
9.

98
€ 

   
   

   
   

   
11

0,
20

9.
98

€ 
   

   
   

   
   

35
,4

43
.2

7
€ 

   
   

   
   

   
  

74
,7

66
.7

1
€ 

   
   

   
   

  

P
re

p
ar

ed
 b

y:
 A

.J
 a

n
d

 K
.L

P
ag

e:
 1

3 
fr

o
m

 1
5



P
R

IV
A

T
IS

A
T

IO
N

 A
G

E
N

C
Y

 O
F

 K
O

S
O

V
O

F
IN

A
N

C
IA

L
 O

V
E

R
V

IE
W

 R
E

P
O

R
T

S
U

M
M

A
R

Y
 A

S
 E

C
O

N
O

M
IC

 C
O

D
E

S
F

IN
A

N
C

E
 A

N
D

 B
U

D
G

E
T

 D
E

P
A

R
T

M
E

N
T

11
00

0 
W

ag
es

 &
 S

al
ar

ie
s

-
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

13
00

0 
G

oo
ds

 &
 S

er
vi

ce
s

60
5,

25
6.

00
   

   
   

   
   

   
  

60
5,

25
6.

00
   

   
   

   
   

   
   

54
7,

56
9.

66
   

   
   

   
   

   
   

   
41

3,
70

0.
93

   
   

   
   

   
   

   
   

19
1,

55
5.

07
   

   
   

   
   

   
   

19
1,

55
5.

07
   

   
   

   
   

   
  

57
,6

86
.3

4
   

   
   

   
   

   
   

  
13

3,
86

8.
73

   
   

   
   

   
   

13
20

0 
U

til
iti

es
 

-
   

   
   

   
   

   
   

   
   

   
  

21
00

0 
 S

ub
si

di
es

 a
nd

 T
ra

ns
fe

rs
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

30
00

0 
C

ap
ita

l e
xp

en
di

tu
re

 
-

   
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   

22
60

0
P

ri
va

ti
sa

ti
o

n
60

5,
25

6.
00

€ 
   

   
   

   
  

60
5,

25
6.

00
€ 

   
   

   
   

   
54

7,
56

9.
66

   
   

   
   

   
   

   
41

3,
70

0.
93

€ 
   

   
   

   
   

   
19

1,
55

5.
07

€ 
   

   
   

   
   

19
1,

55
5.

07
€ 

   
   

   
   

   
57

,6
86

.3
4

€ 
   

   
   

   
   

  
13

3,
86

8.
73

€ 
   

   
   

   

P
ro

g
ra

m
m

e 
C

o
d

e 

 E
co

n
o

m
ic

 C
o

d
e,

 C
at

eg
o

ry
 a

n
d

 
B

u
d

g
et

 L
in

e 
N

am
e 

B
u

d
g

et
 

A
p

p
ro

p
ri

at
io

n
s 

B
u

d
g

et
 A

llo
ca

ti
o

n
s 

C
o

m
m

it
m

en
ts

 
E

xp
en

d
it

u
re

s 
U

n
sp

en
t 

B
u

d
g

et
 

U
n

sp
en

t 
A

llo
ca

ti
o

n
s 

N
o

t 
C

o
m

m
it

te
d

 
A

llo
ca

ti
o

n
s 

U
n

sp
en

t 
C

o
m

m
it

m
en

ts
 

11
00

0
11

00
0 

W
ag

es
 &

 S
al

ar
ie

s
3,

50
0,

00
0.

00
   

   
   

   
   

  
3,

50
0,

00
0.

00
   

   
   

   
   

   
3,

41
5,

43
4.

11
   

   
   

   
   

   
   

3,
33

1,
62

7.
59

   
   

   
   

   
   

   
16

8,
37

2.
41

   
   

   
   

   
   

   
16

8,
37

2.
41

   
   

   
   

   
   

  
84

,5
65

.8
9

   
   

   
   

   
   

   
  

83
,8

06
.5

2
   

   
   

   
   

   
  

13
00

0
13

00
0 

G
oo

ds
 &

 S
er

vi
ce

s
3,

97
6,

44
7.

00
   

   
   

   
   

  
2,

89
7,

08
7.

00
   

   
   

   
   

   
2,

62
0,

43
6.

87
   

   
   

   
   

   
   

2,
20

9,
08

1.
23

   
   

   
   

   
   

   
1,

76
7,

36
5.

77
   

   
   

   
   

   
68

8,
00

5.
77

   
   

   
   

   
   

  
27

6,
65

0.
13

   
   

   
   

   
   

   
41

1,
35

5.
64

   
   

   
   

   
   

13
20

0
13

20
0 

U
til

iti
es

 
98

,0
00

.0
0

   
   

   
   

   
   

   
 

98
,0

00
.0

0
   

   
   

   
   

   
   

  
92

,8
72

.8
1

   
   

   
   

   
   

   
   

  
90

,5
74

.6
5

   
   

   
   

   
   

   
   

  
7,

42
5.

35
   

   
   

   
   

   
   

   
 

7,
42

5.
35

   
   

   
   

   
   

   
   

5,
12

7.
19

   
   

   
   

   
   

   
   

 
2,

29
8.

16
   

   
   

   
   

   
   

 

21
00

0
21

00
0 

 S
ub

si
di

es
 a

nd
 T

ra
ns

fe
rs

80
,0

00
.0

0
   

   
   

   
   

   
   

 
80

,0
00

.0
0

   
   

   
   

   
   

   
  

72
,1

78
.8

5
   

   
   

   
   

   
   

   
  

72
,1

78
.8

5
   

   
   

   
   

   
   

   
  

7,
82

1.
15

   
   

   
   

   
   

   
   

 
7,

82
1.

15
   

   
   

   
   

   
   

   
7,

82
1.

15
   

   
   

   
   

   
   

   
 

0.
00

- 
   

   
   

   
   

   
   

   
   

 

30
00

0
30

00
0 

C
ap

ita
l e

xp
en

di
tu

re
 

62
,0

00
.0

0
   

   
   

   
   

   
   

 
54

,7
50

.0
0

   
   

   
   

   
   

   
  

53
,5

81
.3

2
   

   
   

   
   

   
   

   
  

53
,5

81
.3

2
   

   
   

   
   

   
   

   
  

8,
41

8.
68

   
   

   
   

   
   

   
   

 
1,

16
8.

68
   

   
   

   
   

   
   

   
1,

16
8.

68
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   

T
O

T
A

L
7,

71
6,

44
7.

00
€ 

   
   

   
  

6,
62

9,
83

7.
00

€ 
   

   
   

   
6,

25
4,

50
3.

96
   

   
   

   
   

   
5,

75
7,

04
3.

64
€ 

   
   

   
   

   
1,

95
9,

40
3.

36
€ 

   
   

   
   

87
2,

79
3.

36
€ 

   
   

   
   

   
37

5,
33

3.
04

€ 
   

   
   

   
   

49
7,

46
0.

32
€ 

   
   

   
   

2
50

0
00

0
00

3,
00

0,
00

0.
00

 

3,
50

0,
00

0.
00

 

4,
00

0,
00

0.
00

 

P
R

IV
A

T
IZ

A
T

IO
N

 A
G

E
N

C
Y

 O
F

 K
O

S
O

V
O

S
U

M
M

A
R

Y
 O

F
 F

IN
A

N
C

IA
L 

S
TA

T
E

M
E

N
T-

Y
E

A
R

 2
01

3

-

50
0,

00
0.

00
 

1,
00

0,
00

0.
00

 

1,
50

0,
00

0.
00

 

2,
00

0,
00

0.
00

 

2,
50

0,
00

0.
00

 

11
00

0 
W

ag
es

 &
 

S
al

ar
ie

s
13

00
0 

G
oo

ds
 &

 
S

er
vi

ce
s

13
20

0 
U

til
iti

es
 

21
00

0 
 

S
ub

si
di

es
 a

nd
 

T
ra

ns
fe

rs

30
00

0 
C

ap
ita

l 
ex

pe
nd

itu
re

 

B
ud

g
et

 A
p

p
ro

p
ri

at
io

n
s

C
o

m
m

it
m

en
ts

E
xp

en
d

it
ur

es

P
re

p
ar

ed
 b

y:
 A

.J
 a

n
d

 K
.L

P
ag

e:
 1

4 
fr

o
m

 1
5



P
R

IV
A

T
IS

A
T

IO
N

 A
G

E
N

C
Y

 O
F

 K
O

S
O

V
O

F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

 
R

E
P

O
R

T
 O

F
 T

R
A

N
S

F
E

R
S

_P
R

O
G

R
A

M
M

S
F

IN
A

N
C

E
 A

N
D

 B
U

D
G

E
T

 D
E

P
A

R
T

M
E

N
T


'
,-
��
��

R
E

P
O

R
T

 O
N

 T
R

A
N

S
F

E
R

S
 B

E
T

W
E

E
N

 B
U

D
G

E
T

 P
R

O
G

R
A

M
S

F
or

 th
e 

pe
rio

d 
as

 o
f 3

1 
D

ec
em

be
r 

20
13

�
�.


"
'&

 0
�"

"�
2�
0"
�/

��
42

(�
%��

"�
("

'/
/

�
�!

�&
�/

#!
�

�'
%�

(�
"3


"
'&

 0
�"

"�
2�
�
'-
4�


"
'&

 0
�"

"�
2�
%�

��
42

(�
%�

�"
�(

"'
/

/
�

�!
�&

�/
#!
�

�'
%�

(�
"3


"
'&

 0
�"

"#
&(

�$
�"

#�
2

�'
 �

2�
�&

�2
�!

# 
#�
&�

�0

�
!,
��
��
�
��
��
�

��
��
�

�6
9�
�*
��

���
���
���
���
���


�
��
,�
��#
��

��
�
�,
��
��
�

��
��
�
�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�

�

�
��
,�
��#
��

��
�
�,
��
��
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�

�
"�
��
���

�-
�,
��

��
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�

0

�
��
,�
��#
��

��
�
�,
��
��
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�

2
/�
�,
��
��
C�
���

��
��
��
#
��

��
�
�,
��
��
��
�	
��
&
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�

4
%�
��
,�
��
�#
��

��
)

���
���
���
���
���
���
���
���
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�

9

�
��
,�
��#
��

��
�
�,
��
��
�

)
���
���
���
���
���
���
���
���
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

(
�




�

�
��
>�

�.
��

?�
���
���
���
���


"
'&

 0
�"

"#
&(

�$
�"

#�
2

�"
�/

��
'%

�(
�"

3

�

��
'%

�(
�"

3

"

'&
 0
�"

"�
2�
�
/

�4
&%

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���




�

��

�

�
�
	�

��
	�
�
�


��
�

�
��
�

��
�@
��

��
��

�
��
A

9
?�
���
���
���
���
���
���
���
���
���
���
���
��


"
'&

 0
�"

"#
&(

�$
�"

#�
2

�"
�/

��
'%

�(
�"

3

�

��
'%

�(
�"

3

"

'&
 0
�"

"�
2�
�
/

�4
&%

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

)
���
���
���
���
���
���
���
���
���
���
���
���
���

�	
��
,�
(
��
�B
��
,�
��
��
��

��
�

��
��
�

��
��
�

�6
9�
�*
��

���
���
���
���
���
���
���
���
���
��




�

��

�

�
�
	�

��
	�
�
�


��
�

�
��
�

��
�@
��

��
��

�
��
A

��
>�

�.
��

?�
���
���
���
���
���
���
���
���
�


�
�
�
	�

��
	�
��

�



�

�
��
>�

�.
��

?�
���
���
���
���
���
���
���
���
�

P
re

pa
re

d 
by

: A
.J

. a
nd

 A
.S

.
pa

ge
 1

5 
fr

om
 1

5



�

�

�

�

�

����������	
�
����
	���
��	
�����	�

�

�

���
�����������������������������������


����	�����������������
	��

�

Reports according to Article 20 of the law no. 04/L-034 for Privatization Agency of Kosovo  

Article 20: Reports, budget and accounts  

Article 20.1.1.2. financial statements of trust funds  

�

�

�

�



�
�������	���
��������
���
	
�
�

������
���
�����	�
�����	������	�����������	��������	��	�
������������������� ������
����

�
�


��	
�����	�����������	
�
����
	�
�

������������������������������
�


����	�����������������
	�
�

 ��
��	����	������
������������
���!��"�#��$%"&��$�
���������	���
��������
���
	
�
�
�

����������'� ��
��	(��������������
���	��
�

����������)�)�)�����	������	�����������	��������	��
�

�
�


���������
��
	�
�

���� ������������� � ��!��

�� �*�����+����
����	����������	����������
�����	������	'�� ��

�� ��	!���
#�	�������	����������
���!��������������	����
�	��������������
����	����
�	��
���!������
������&����'�

��

�� ������	�
����	!�,�
#�-����������
���!������
��.���������/����������������
���!����
����������	����
�	��

��

$� ��	!���
#�	�������	����������
���!��������������	����
�	��������������
����	����
�	��
���!������
��.�������/����������������

0�

1� ������	�
����	!�,�
#�-����������
���!������
��.�������&����������������
���!����
����������	����
�	��

���

2� -�������
���������	���
�����
�������
���
���3	����
��4�#�
5	6'� ���

7� -���	����
����	��������
�	'� ���

8� -��������������
�������
���
���������	������9������
��3�	��������
�	6� �$�

0� -�������
���������	��
����:��
�-;<�#
�+��	'� �8�

���  ��
���
��������	��������������+����
���	������!���������
�����+����
���	�� �0�

��� 4������
������	����
�	��
��������������	��������	� ���

��� =��
�����
��-������� ��
����
���!��>���������3>=-6��/����
���
���������
�
�����	
�	��

���



�
�������	���
��������
���
	
�
�

������
���
�����	�
�����	������	�����������	��������	��	�
������������������� ������
����

���� ������������� � ��!��

��� �������	���
�����
���	�����������	��������'�� �$�

�$� ,���������	����������
����9������
�����
���	�� �2�

�1� ,���������	����������
��-;<����	���
���� �0�

�2� ,���������	����������
���
���������?���
�����
���	� ���

�7� ,���������	����������
�����	���
�����
����:��
�#
�+��	� ���

�8� ,���������	����������
�����
	������
����3������	6�����������	���
�� �1�

�0� ,���������	����������
���������
����3������	6�����������	���
��� �7�

��� ,���������	����������
�����
	������
����3������	6������9������
�� �0�

��� ,���������	����������
���������
����3������	6������9������
��� $��

��� ,���������	����������
����9������
�����������
����� $��

��� ,���������	����������
�������5	��!�����������������
����� $$�

�$� ,���������	����������
�������5	���	�������������
���� $1�

�1� ,���������	����������
���
�
�����
����� $7�

�2� ,���������	����������
�������5	�������	���������������
���� $8�

�7� ,���������	����������
����������
	������
����� 1��

�8� "������������
���� 1��

�0� �
���������������������
���� 1��

���  ��
���/�-�������
����������������
���	� 1$�

�



Explanatory Notes of Trust Fund Financial Statements for the period until 31 December 2013 

�

�
Budget and Finance Department   faqe 1 prej 4 
�

�"�����
�#��
�	���$�����$�
����	�������������	
�
����
	�
�


�%&��'��� ��()�*� *�'��������� �� ��!��

�������)

��+�%�',��))�-' �( � ���' ��(����� .������ �-( ��-'/(0��
�
=�����	���	'��

�6 -������
��
�����	����������+����
���	��
�������������
�������������
���
	��	��
���!�����
���������
�@�

�6 -������
��
�����	����������
���	���
�����8��������!����������
���
���
���������
�)�

��

�������)

��(1��&�2�(-����.�( � ���' ����� 1*�/���� .� ��'(�) *�'(��'/�*' ��'�&�
 ��'(�) *�'(����� 1�����*�/�����3����0�
�
=�����	���	'��

�6 ��	!���
#�	�������	����������
���!��������������	����
�	�3	���	(�����
���
	��	(��
�����������	�����6@������

�6 ��	!���
#�	�������	����������
���������������	����
�	�3����	������
��

������	�����
�������
���
�!����))�����	����
��71:���
���!��	������
��
�������	���
�����
�������
���9������
�����
���@�����	����
�����
���
��
��
�
�����
����:��
��#
�+��	��!�������+����������	�������������	�����
�����#������-�-�����6)�

��

�������)

�� �*&(������(1��&�2�	 � ���' ����� 1�����*�/�4-&.������5���)��%������������
 1*�/���� .� ��'(�) *�'(��
�
=���
�����	�������	�
����	!���
#��	��������
����������
��	��
������������
���
��
���	�����
���)�

��

������$)

��(1��&�2�(-����.�( � ���' ����� 1*�/���� .� ��'(�) *�'(��'/�*' ��'�&�
 ��'(�) *�'(����� 1�����*�/�4�'-��.�5���)��%���������
�
=�����	���	'��

�6 ��	!���
#�	�������	����������
���!��������������	����
�	�3	���	(�����
���
	��	(��
�����������	�����6@������

�6 ��	!���
#�	�������	����������
���������������	����
�	�3����	������
��

������	�����
�������
���
�!����))�����	����
��71:���
���!��	������
��
�������	���
�����
�������
���9������
�����
���@�����	����
�����
���
��
��
�
�����
����:��
��#
�+��	��!�������+����������	�������������	�����
�����#������-�-�����6)�

0�

������1)

�� �*&(������(1��&�2�	 � ���' ����� 1�����*�/�4�'-��.�3���)��%������������
 1*�/���� .� ��'(�) *�'(��
�
=���
�����	�������	�
����	!���
#��	��������
����������
��	��
������������
���
��
���	�����
���)�

���

������2)

	-����.������*6� *(� *�'�*')�����'/��- )����7(�&�������2��8(90�
�
=�����	���	'�

�6 �������	���
�����
�������
������
���
�6 ���
���!
#��
���	���������������	���
����
����	���
��4�#�
	'�71:��
��

���



Explanatory Notes of Trust Fund Financial Statements for the period until 31 December 2013 

�

�
Budget and Finance Department   faqe 2 prej 4 
�


�%&��'��� ��()�*� *�'��������� �� ��!��

�!����9������
������@���:��
��#
�+��	�����1:��
�������5	�
������	�����������@�

�6 ��������
���
�����
���������	���
�����
���	�
�6 ����������
���	������������
	��	@��
�6 ��������	������
��
���������	���
�����
���	�
�6 	�������
���������	���
����
����	��
���
������	�	�����������
����

��������
�������	����)��
6 ��
���	�����������
�>���	����
��,��������
���!����������
��!����
��

�!��������������
��4�#�
	�������������	
�������!�������)�

������7)

	�&�(������ ��(�������!*�'(0�
�
=���	������
���
��	������
����	��
��4�#�
	�������9������
���		���	�����
��������
���
������
	
�
�3���	!���A(���BA(����?���(�CB���������>���
���A6)�

���

������8)

	-����.��'/�*')�����'/��- )����/� �*&(�*'�&*:-*/� *�'�7�(�������!*�'(9�
�
=���	���	�����������������	�
�����
�������
���
�����
����9������
�����
���	)�
�!���
��
#���	��&�����	��������	�����'��

�6  ����������
��@�
�6  ��
���
���������	�������	�������
���	����������
���D���	�	@�
�6  ��
���
���������	�������	�������
���	����������
��������
�	@�
�6 ��������������	�	�
����9������
����������3�����
��	6@�
�6 ��������������	�	�
���D���	�	�������9������
����	�������
��3�����
��	6@�
�6  ��
���
����������
	��	���
����9������
�����
���	)�

�$�

������0)

	-����.������.��' (�������;� ��	��2��,��(0�
�
=�����	���	'�

�6  ��
���
����:��������	��
��-;<�#
�+��	��	����������
���������	�
3�������	���
�(���9������
�(�
�!���-;<����	������	6@�

�6 ��
����+����������	���
��#
�+��	�������������������#����-�-�)�

�8�

��������)

����� ��'�*' ���( �!�*'�/�*'�%�',��))�-' (��'/� 1��'-�%������%�',��))�-' (0�
�
=�����	���	'��

�6 =�����	������������
����������������	�
�����
���	@������
�6 4������
��
���(���
	�����������������
���	��

�0�

��������)
�-�%������ ��'(�) *�'(�����/*�����' ��*()�&�.���(�
�
=���	����������
������	����
�	��
��������������!����	�����
���������
�)�

���

��������)

�'����� *�'�	-����.������ ����� 1����'�!���' �7��	9��5������ ��'��''-�&�
)�����*(�'(��
�
=���
�����	�������������������
�������
���!����������������	��+�!
����	�
����������!���
��
#������
��	'��

�6 4������
�����������-;<5	�
�6 4������
��	�����������������
������	@�
�6 -����������
���
���������	���
������������	���
�����������
��������

�
���@�

���



Explanatory Notes of Trust Fund Financial Statements for the period until 31 December 2013 

�

�
Budget and Finance Department   faqe 3 prej 4 
�


�%&��'��� ��()�*� *�'��������� �� ��!��

�6 ��
����
���
������	�	���������������@�
�6 ��
����
������	�����	�
����������	�	�	
���#��!�	�������	����
��@�
�6 "�9������
�����
�����
��	������@�
6 -����������
���
���������	��
����:��
�#
�+��	)�

��������)

��*6� *(� *�'��))�-' (��*'�')*�&�( � ���' 0�
�
�������	
��������������������������������������������������������������������
�������������������������������������
�
�����	�
������������	��������	��
����������������	�
�����	������	�	!
#'�

�6 ����������
��
�����
�������
���
����
���!����	��������	@�
�6 =��
�������
���
���#��!�����	������	������������	)�
�6 ��������
	��	@�
�6 *��+����
���	��
����	������������	)��

�$�

�������$) ,���������	����������
����9������
�����
���	�� �2�

�������1) ,���������	����������
��-;<����	���
���� �0�

�������2) ,���������	����������
���
���������	���
�����
���	� ���

�������7) ,���������	����������
�����	���
�����
����:��
�#
�+��	� ���

�������8) ,���������	����������
�����
	������
����3������	6�����������	���
�� �1�

�������0) ,���������	����������
���������
����3������	6�����������	���
��� �7�

��������) ,���������	����������
�����
	������
����3������	6������9������
�� �0�

��������) ,���������	����������
���������
����3������	6������9������
��� $��

��������) ,���������	����������
����9������
�����������
����� $��

��������) ,���������	����������
�������5	��!�����������������
����� $$�

�������$) ,���������	����������
�������5	���	�������������
���� $1�

�������1) ,���������	����������
���
�
�����
����� $7�

�������2) ,���������	����������
�������5	�������	���������������
���� $8�

�������7) ,���������	����������
����������
	������
����� 1��

�������8)

�*�%*&* .������ ��
=�����	����
�����
��
��+�
#������������	�
���!���������D��������
�����������
��
���	������	)�=��
�����
�����	�������	'���������	�(����
��������(��������
��
���
���(�����
	��
�����
���(���
����
�����������(������������	
�������
��!�
���������	��D��������
���+�������)�

1��



Explanatory Notes of Trust Fund Financial Statements for the period until 31 December 2013 

�

�
Budget and Finance Department   faqe 4 prej 4 
�


�%&��'��� ��()�*� *�'��������� �� ��!��

�������0)

��' *'!�' �&*�%*&* .������ ��
=�����	����
�����
��
��+�
#���
������������������	�
���!���������
��#!��!��!��
���������
		���������	��D���������
�����	������	����������
���D�����������
�	�
�!�������!��������������3�))��
������
������	6)�=��
�����
�����	�������	'�
��������	�(��������
���
�����������������(���
����
�����������(����	
���
�����������(�
�
�������������������	��������	������!���
		���������
���
�����������
����
�)�

1��

��������)

����� �5�	-����.������)�*6�%&���))�-' (�
=��	!
#	��!��	�������
����������������
�����	�����
��
#��''�

�6 ������������
��@������
�6  ��
�����	���
�������5	�
����	���
��������)�

1$�

�



F
in

an
ce

 a
n

d
 B

u
d

g
et

 D
ep

ar
tm

en
t

B
al

an
ce

 o
f 

A
cc

o
u

n
ts

 IN
 C

E
N

TR
A

L
 B

A
N

K
 O

F
 K

O
S

O
V

O
 (

C
B

K
)

P
ri

va
ti

sa
ti

o
n

 A
g

en
cy

 o
f 

K
o

so
vo

re
p

o
rt

 s
ig

n
ed

 o
n

22
-J

an
-1

4
fo

r 
th

e 
p

er
io

d
 a

s 
o

f 
31

-D
ec

-1
3

Ta
b

le
 1

 (
ex

pl
an

at
io

ns
 o

n 
ta

bl
es

 w
ill

 b
e 

gi
ve

n 
in

 th
e 

en
d 

of
 e

xp
la

na
to

ry
 n

ot
es

)

C
ur

re
nt

 A
cc

ou
nt

s
T

im
e 

D
ep

os
its

*
T

o
ta

l

31
-D

ec
-1

3
31

-D
ec

-1
3

31
-D

ec
-1

3
31

-D
ec

-1
2

31
-D

ec
-1

1
31

-D
ec

-1
0

31
-D

ec
-0

9
31

-D
ec

-0
8

1
2

3=
1+

2
4

5
6

7
8

Ta
b

le
 1

: B
A

L
A

N
C

E
 O

F
 A

C
C

O
U

N
TS

 IN
 C

B
K

 P
E

R
 C

A
TE

G
O

R
Y

A
M

O
U

N
T

A
M

O
U

N
T

A
M

O
U

N
T

A
M

O
U

N
T

A
M

O
U

N
T

A
M

O
U

N
T

A
M

O
U

N
T

A
M

O
U

N
T

1
P

riv
at

is
at

io
n 

T
ru

st
 M

on
ey

 (
cu

rr
en

tly
 in

 th
e 

ba
nk

)
11

3,
15

4,
00

7.
01

   
 

9,
09

6,
93

5.
14

12
2,

25
0,

94
2.

15
21

0,
85

0,
70

5.
17

   
  

27
9,

46
6,

90
0.

17
   

  
27

8,
53

4,
08

6.
79

25
9,

71
9,

54
4.

20
   

   
  

26
1,

14
7,

25
9.

93
   

   
   

   
  

2
Li

qu
id

at
io

n 
T

ru
st

 M
on

ey
36

2,
80

7,
34

2.
33

   
 

22
,7

83
,3

95
.0

2
38

5,
59

0,
73

7.
35

27
3,

47
4,

55
7.

72
   

  
26

7,
86

0,
64

4.
59

   
  

21
4,

48
0,

47
0.

25
17

5,
18

8,
79

3.
48

   
   

  
12

3,
62

6,
81

1.
21

   
   

   
   

  

3
S

O
E

 M
on

ey
 in

 T
ru

st
6,

89
3,

13
4.

32
   

   
  

-
6,

89
3,

13
4.

32
5,

97
1,

31
7.

35
   

   
   

5,
40

1,
32

4.
21

   
   

   
5,

69
1,

14
8.

15
3,

38
8,

89
5.

31
   

   
   

   
5,

67
3,

50
6.

69
   

   
   

   
   

  

4
S

O
E

 C
om

m
er

ci
al

is
at

io
n 

M
on

ey
 in

 T
ru

st
3,

66
7,

28
6.

74
   

   
  

-
3,

66
7,

28
6.

74
3,

66
7,

28
6.

74
   

   
   

4,
11

5,
38

1.
37

   
   

   
3,

52
0,

02
6.

07
3,

56
7,

46
0.

47
   

   
   

   
2,

94
0,

10
2.

90
   

   
   

   
   

  

5
E

m
pl

oy
ee

s 
E

nt
itl

em
en

t i
n 

tr
us

t (
tr

an
sf

er
re

d 
fr

om
 p

riv
at

is
at

io
n 

an
d 

liq
ui

da
tio

n 
ac

co
un

ts
)

27
,8

09
,8

06
.3

8
   

   
-

27
,8

09
,8

06
.3

8
30

,9
26

,5
10

.6
4

   
   

 
20

,9
63

,5
68

.0
4

   
   

 
9,

66
2,

83
5.

63
13

2,
98

5.
84

   
   

   
   

   
14

7,
08

5.
46

   
   

   
   

   
   

  

6
P

riv
at

is
at

io
n 

B
id

 D
ep

os
its

32
1,

74
9.

28
   

   
   

  
-

32
1,

74
9.

28
1,

74
9,

26
8.

78
   

   
   

2,
01

6,
34

6.
34

   
   

   
3,

13
9,

22
6.

93
3,

39
1,

09
0.

84
   

   
   

   
4,

71
8,

57
2.

20
   

   
   

   
   

  

7
P

riv
at

is
at

io
n 

T
en

de
r 

S
ub

m
is

si
on

 F
ee

26
7,

53
7.

25
   

   
   

  
-

26
7,

53
7.

25
49

,8
60

.3
5

   
   

   
   

  
2,

23
1,

03
4.

05
   

   
   

1,
89

2,
39

5.
85

1,
42

8,
33

9.
45

   
   

   
   

1,
08

0,
18

1.
15

   
   

   
   

   
  

8
Li

qu
id

at
io

n 
B

id
 D

ep
os

its
1,

04
3,

42
6.

72
   

   
  

-
1,

04
3,

42
6.

72
92

8,
66

2.
82

   
   

   
   

1,
59

4,
67

1.
10

   
   

   
1,

37
1,

06
7.

07
63

8,
46

7.
79

   
   

   
   

   
1,

37
8,

92
4.

40
   

   
   

   
   

  

9
Li

qu
id

at
io

n 
R

eg
is

tr
at

io
n 

F
ee

22
3,

50
2.

52
   

   
   

  
-

22
3,

50
2.

52
74

,4
16

.6
4

   
   

   
   

  
30

8,
09

6.
25

   
   

   
   

19
5,

84
5.

66
49

,6
42

.2
2

   
   

   
   

   
  

50
,0

07
.3

7
   

   
   

   
   

   
   

 

10
Li

qu
id

at
io

n 
R

ev
ie

w
 C

om
m

itt
ee

 d
ep

os
it

25
.0

0
   

   
   

   
   

   
  

-
25

.0
0

0.
00

   
   

   
   

   
   

   
  

9,
91

5.
21

   
   

   
   

   
 

8,
51

8.
88

-
   

   
   

   
   

   
   

   
   

11
P

A
K

 C
ha

rt
er

 C
ap

ita
l

1,
10

9,
54

9.
39

   
   

  
-

1,
10

9,
54

9.
39

1,
10

9,
54

9.
39

   
   

   
1,

10
5,

72
1.

63
   

   
   

1,
09

5,
67

7.
63

1,
09

4,
20

6.
81

   
   

   
   

1,
09

1,
13

4.
19

   
   

   
   

   
  

12
P

A
K

 R
es

er
ve

 F
un

d
1,

30
0,

45
8.

58
   

   
  

-
1,

30
0,

45
8.

58
1,

00
9,

71
7.

58
   

   
   

59
0,

78
7.

41
   

   
   

   
2,

59
1,

94
4.

78
2,

43
3,

52
3.

34
   

   
   

   
1,

45
1,

20
3.

91
   

   
   

   
   

  

13
D

on
or

 M
on

ey
8,

46
3.

19
   

   
   

   
   

-
8,

46
3.

19
8,

46
3.

19
   

   
   

   
   

 
8,

43
4.

70
   

   
   

   
   

 
8,

35
8.

72
8,

34
7.

44
   

   
   

   
   

   
 

8,
32

9.
90

   
   

   
   

   
   

   
   

14
P

A
K

 A
dm

in
is

tr
at

iv
e 

T
ar

iff
11

,7
22

,0
09

.4
5

   
   

8,
11

9,
66

9.
84

19
,8

41
,6

79
.2

9
19

,5
83

,0
42

.5
6

   
   

 
-

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

15
C

ur
re

nt
 A

cc
ou

nt
 m

on
ey

 in
 T

im
e 

D
ep

os
it 

ac
co

un
ts

0.
31

   
   

   
   

   
   

   
 

-
0.

31
0.

01
   

   
   

   
   

   
   

  
89

,8
44

.0
3

   
   

   
   

  
1,

69
6.

12
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   

16
In

ve
st

m
en

ts
 in

 T
re

as
ur

y 
B

ill
s

-
   

   
   

   
   

   
   

   
-

-
-

   
   

   
   

   
   

   
   

 
-

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

17
B

A
L

A
N

C
E

 O
F

 T
ru

st
 F

u
n

d
s 

€ 
53

0,
32

8,
29

8.
5

€ 
40

,0
00

,0
00

.0
€ 

57
0,

32
8,

29
8.

5
€ 

54
9,

40
3,

35
8.

9
€ 

58
5,

76
2,

66
9.

1
€ 

52
2,

19
3,

29
8.

5
€ 

45
1,

04
1,

29
7.

2
€ 

40
3,

31
3,

11
9.

3

18
G

R
A

N
D

 T
O

TA
L

 T
R

U
S

T 
F

U
N

D
S

 (
ti

m
e 

d
ep

o
si

t 
an

d
 c

u
rr

en
t 

ac
co

u
n

ts
)

€ 
57

0,
32

8,
29

8.
5

*T
he

re
 a

re
 tw

o 
tim

e 
de

po
si

st
: 2

0 
m

ill
io

n 
in

 C
B

K
 a

nd
 2

0 
m

ill
io

n 
in

 R
ai

ffe
is

en
 B

an
k.

B
al

an
ce

 o
f a

cc
ou

nt
s 

(w
ith

 ti
m

e 
de

po
si

ts
) 

in
 C

B
K

 is
55

0,
32

8,
29

8.
48

  

D
ep

os
it 

in
 R

ai
ffe

is
en

 B
an

k
20

,0
00

,0
00

.0
0

   
 

A
vn

i J
. J

as
h

ar
i, 

C
A

, C
F

E
, I

S
A

d
em

 S
el

is
h

ta
TO

TA
L

 T
R

U
S

T 
F

U
N

D
S

57
0,

32
8,

29
8.

48
D

ire
ct

or
 o

f F
in

an
ce

 a
nd

 B
ud

ge
t

H
ea

d 
of

 F
un

ds
 M

an
ag

em
en

t U
ni

t
P

riv
at

is
at

io
n 

A
ge

nc
y 

of
 K

os
ov

o
P

riv
at

is
at

io
n 

A
ge

nc
y 

of
 K

os
ov

o

22
-J

an
-1

4
22

-J
an

-1
4

��
��
��
��
��
�'
��
).)
��
��
��
)-
)

��
�
'��
�

��1
$



� 
=E
�
�=
-�
�=
;
4
��
C
<4

�F
�;
,�
�;

-;
E�

,=
4
�
4
�<
��
4
�
�*
G
�
C
<�
��
<�
�
 �
>
<4

�

S
U

M
M

A
R

Y
 O

F
 C

A
S

H
 F

L
O

W
 S

T
A

T
E

M
E

N
T

 A
S

 P
E

R
 T

Y
P

E
 O

F
 A

C
C

O
U

N
T

S
fo

r 
tr

an
sa

ct
io

n
s 

w
it

h
 t

h
ir

d
 p

ar
ti

es
 a

n
d

 in
te

rn
al

 t
ra

n
sa

ct
io

n
s 

1-
Ju

l-0
3

to
31

-D
ec

-1
3

T
ab

le
 2

31
-D

ec
-1

3
31

-D
ec

-1
3

31
-D

ec
-1

3
31

-D
ec

-1
3

31
-D

ec
-1

3
31

-D
ec

-1
3

1-
Ju

l-
03

tr
an

sa
ct

io
ns

 w
ith

 o
ut

er
 

pa
rt

ie
s

tr
an

sa
ct

io
ns

 w
ith

 
ou

te
r 

pa
rt

ie
s

tr
an

sa
ct

io
ns

 w
ith

 
ou

te
r 

pa
rt

ie
s

cu
rr

en
t t

ra
ns

ac
tio

ns
 

cu
rr

en
t t

ra
ns

ac
tio

ns
 c

ur
re

nt
 tr

an
sa

ct
io

ns
 

1
2

3
4=

2-
3

5
6

7=
5-

6
8=

1+
4+

7

T
yp

e 
o

f 
A

cc
o

u
n

ts
 C

at
eg

o
ry

 in
 C

en
tr

al
 B

an
k 

o
f 

K
o

so
va

O
P

E
N

IN
G

 
B

A
L

A
N

C
E

In
fl

o
w

s
O

u
tf

lo
w

s
B

al
an

ce
In

fl
o

w
s

O
u

tf
lo

w
s

B
al

an
ce

B
A

L
A

N
C

E

1
P

riv
at

is
at

io
n

-
   

   
   

   
   

   
   

   
62

0,
84

9,
23

9
   

   
   

   
   

11
6,

63
3,

99
9

   
   

   
   

 
50

4,
21

5,
24

0
   

   
   

 
48

,3
63

,5
67

   
   

   
   

   
 

43
0,

32
7,

86
4

   
   

   
 

(3
81

,9
64

,2
98

)
   

   
   

12
2,

25
0,

94
2

   
   

   
   

 

2
Li

qu
id

at
io

n
-

   
   

   
   

   
   

   
   

84
,2

27
,4

15
   

   
   

   
   

  
44

,9
63

,9
16

   
   

   
   

   
39

,2
63

,4
99

   
   

   
   

37
4,

44
9,

08
2

   
   

   
   

  
28

,1
21

,8
44

   
   

   
   

34
6,

32
7,

23
8

   
   

   
 

38
5,

59
0,

73
7

   
   

   
   

 

3
S

O
E

 M
on

ey
 in

 T
ru

st
-

   
   

   
   

   
   

   
   

15
,2

37
,7

59
   

   
   

   
   

  
5,

64
0,

33
2

   
   

   
   

   
  

9,
59

7,
42

7
   

   
   

   
  

39
7,

45
3

   
   

   
   

   
   

   
3,

10
1,

74
6

   
   

   
   

  
(2

,7
04

,2
92

)
   

   
   

   
 

6,
89

3,
13

4
   

   
   

   
   

  

4
C

om
m

er
ci

al
is

at
io

n
-

   
   

   
   

   
   

   
   

5,
50

7,
25

7
   

   
   

   
   

   
 

1,
17

3,
40

6
   

   
   

   
   

  
4,

33
3,

85
1

   
   

   
   

  
13

8
   

   
   

   
   

   
   

   
   

 
66

6,
70

3
   

   
   

   
   

  
(6

66
,5

64
)

   
   

   
   

   
 

3,
66

7,
28

7
   

   
   

   
   

  

5
E

m
pl

oy
ee

s 
E

nt
itl

em
en

t
-

   
   

   
   

   
   

   
   

23
2,

33
3

   
   

   
   

   
   

   
 

6,
45

1,
57

7
   

   
   

   
   

  
(6

,2
19

,2
44

)
   

   
   

   
34

,2
08

,0
84

   
   

   
   

   
 

17
9,

03
3

   
   

   
   

   
  

34
,0

29
,0

51
   

   
   

   
27

,8
09

,8
06

   
   

   
   

   

6
P

riv
at

is
at

io
n 

B
id

 D
ep

os
its

-
   

   
   

   
   

   
   

   
17

2,
93

0,
28

6
   

   
   

   
   

14
3,

34
7,

12
2

   
   

   
   

 
29

,5
83

,1
64

   
   

   
   

3,
49

3,
94

3
   

   
   

   
   

   
32

,7
55

,3
58

   
   

   
   

(2
9,

26
1,

41
5)

   
   

   
  

32
1,

74
9

   
   

   
   

   
   

  

7
P

riv
at

is
at

io
n 

T
en

de
r 

S
ub

m
is

si
on

 F
ee

-
   

   
   

   
   

   
   

   
3,

26
3,

49
0

   
   

   
   

   
   

 
99

1,
41

2
   

   
   

   
   

   
  

2,
27

2,
07

8
   

   
   

   
  

88
2,

84
5

   
   

   
   

   
   

   
2,

88
7,

38
6

   
   

   
   

  
(2

,0
04

,5
41

)
   

   
   

   
 

26
7,

53
7

   
   

   
   

   
   

  

8
Li

qu
id

at
io

n 
B

id
 D

ep
os

its
-

   
   

   
   

   
   

   
   

35
,1

90
,4

43
   

   
   

   
   

  
28

,3
66

,1
89

   
   

   
   

   
6,

82
4,

25
3

   
   

   
   

  
15

6,
76

3
   

   
   

   
   

   
   

5,
93

7,
58

9
   

   
   

   
  

(5
,7

80
,8

27
)

   
   

   
   

 
1,

04
3,

42
7

   
   

   
   

   
  

9
Li

qu
id

at
io

n 
R

eg
is

tr
at

io
n 

F
ee

-
   

   
   

   
   

   
   

   
78

1,
19

2
   

   
   

   
   

   
   

 
13

7,
73

4
   

   
   

   
   

   
  

64
3,

45
8

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
41

9,
95

5
   

   
   

   
   

  
(4

19
,9

55
)

   
   

   
   

   
 

22
3,

50
3

   
   

   
   

   
   

  

10
Li

qu
id

at
io

n 
R

ev
ie

w
 C

om
m

itt
ee

 d
ep

os
it

-
   

   
   

   
   

   
   

   
22

,9
79

   
   

   
   

   
   

   
   

13
,1

36
   

   
   

   
   

   
   

 
9,

84
3

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

9,
81

8
   

   
   

   
   

   
   

(9
,8

18
)

   
   

   
   

   
   

 
25

   
   

   
   

   
   

   
   

   
 

11
P

A
K

 C
ha

rt
er

 C
ap

ita
l

-
   

   
   

   
   

   
   

   
1,

13
2,

17
8

   
   

   
   

   
   

 
22

,6
29

   
   

   
   

   
   

   
 

1,
10

9,
54

9
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

1,
10

9,
54

9
   

   
   

   
   

  

12
P

A
K

 R
es

er
ve

 F
un

d
-

   
   

   
   

   
   

   
   

18
4,

65
2

   
   

   
   

   
   

   
 

2,
22

6,
20

3
   

   
   

   
   

  
(2

,0
41

,5
51

)
   

   
   

   
8,

88
5,

94
7

   
   

   
   

   
   

5,
54

3,
93

8
   

   
   

   
  

3,
34

2,
00

9
   

   
   

   
  

1,
30

0,
45

9
   

   
   

   
   

  

13
D

on
or

-
   

   
   

   
   

   
   

   
8,

47
5

   
   

   
   

   
   

   
   

  
12

   
   

   
   

   
   

   
   

   
  

8,
46

3
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

8,
46

3
   

   
   

   
   

   
   

  

14
P

A
K

 A
dm

in
is

tr
at

iv
e 

T
ar

iff
-

   
   

   
   

   
   

   
   

34
6,

36
0

   
   

   
   

   
   

   
 

18
,9

54
,9

65
   

   
   

   
   

(1
8,

60
8,

60
5)

   
   

   
 

38
,6

98
,2

00
   

   
   

   
   

 
24

7,
91

6
   

   
   

   
   

  
38

,4
50

,2
85

   
   

   
   

19
,8

41
,6

79
   

   
   

   
   

15
T

im
e 

D
ep

os
it

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

16
In

ve
st

m
en

ts
 in

 T
re

as
ur

y 
B

ill
s

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   

T
O

T
A

L
 T

R
U

S
T

 F
U

N
D

S
-

   
   

   
   

   
   

   
   

93
9,

91
4,

05
7

   
   

   
   

   
36

8,
92

2,
63

1
   

   
   

   
 

57
0,

99
1,

42
6

   
   

   
 

50
9,

53
6,

02
2

   
   

   
   

  
51

0,
19

9,
15

0
   

   
   

 
(6

63
,1

28
)

   
   

   
   

   
 

57
0,

32
8,

29
8

   
   

   
   

 

A
vn

i J
. J

as
ha

ri
, C

A
, C

F
E

, I
S

A
d

em
 S

el
is

ht
a

H
ea

d 
of

 F
un

ds
 M

an
ag

em
en

t U
ni

t
P

riv
at

is
at

io
n 

A
ge

nc
y 

of
 K

os
ov

o
P

riv
at

is
at

io
n 

A
ge

nc
y 

of
 K

os
ov

o

22
-J

an
-1

4
22

-J
an

-1
4

C
as

h 
F

lo
w

 1
 J

ul
 2

00
3 

un
ti

l P
er

io
d

 a
b

o
ve

C
as

h 
F

lo
w

 1
 J

ul
 2

00
3 

un
ti

l P
er

io
d

 a
b

o
ve

��
��
��
��
��
�'
��
).)
��
��
��
)-
)

�%
1$



� =E��=-��=;4��C<4�F�;,��;-;E;
�<��="-�;,�-G>>� F���-H�,";I�-���<><4���-��< ��H� ��;,����;G4�-������&����

,=4�4�<��4��*G�C<���<�� �><4�

for transactions with third parties 

Table 3

Last date of transactions 31-Dec-13

Report signature date 22-Jan-14

Avni J. Jashari, CA, CFE, IS Adem Selishta

Director of Finance and Budget Head of Funds Management Unit

signature signature

Name of chart of accounts
Nr. of 

category
Inflows Outflows

Balance of cash 
flow

type of account

i1 - Liquidation Sale � 7�(0��(�8�)17�������� �(��1(�28)������������� <�=>?@=����A<�������� Liquidation

i2 - Interest earned � 8(�78(880)�$����������� �)���������������������������� >=�<>=>>>��B���������� Liquidation

i4 - Incoming VAT $ 1$0($��)81�������������� �2(200)1����������������� A��=<�B��A�������������� Liquidation

i8 - Transfer of cash deposits 8 ��(��8)7����������������� &���������������������������� ��=��>�<����������������� Liquidation

i9 - Transfer from SOE bank accounts 0 �7$(01�)8��������������� &���������������������������� �<B=?A��>��������������� Liquidation

i12 - Rent Revenues �� �(�21($��)0������������ 2��)������������������������ �=�@B=<??�?����������� Liquidation

i13 - Other Revenues �� ��(78�)2����������������� &���������������������������� ��=<>��@����������������� Liquidation

e0 - Residual Funds to the Government of Kosovo - article 19.3.3 
of PAK law

�7 &���������������������������� �8(0�$(�8�)���������� 7�>=?�B=�>����9������� Liquidation

e1 - Bank Charges �8 �(�71)0������������������� 0(���)$������������������� 7<=<A@�A�9����������������� Liquidation

e2 - Transfer to Employees (BSPK) �0 &���������������������������� 7(��7(�27)1������������ 7<=��<=�@<�A�9��������� Liquidation

e6 - Advertising Costs �$ &���������������������������� �87(�1�)8��������������� 7�><=�A��>�9������������ Liquidation

e7 - Cost of liquidation sale of assets �1 &���������������������������� �(210)�������������������� 7�=@A?���9����������������� Liquidation

e8 - Stationary, minor offices expenses, postage �2 1)71�������������������������� �1($0�)������������������ 7�A=B>B�BA9��������������� Liquidation

e9 - Storage, transportation of SOE records �7 �)���J �(�87)2��J 7�=�><�@�9����������������� Liquidation

e10 - ADVANCE Petty Cash for minor liquidation costs �8 $1(8�7)70���������������� $1(2�8)0$���������������� �<>�>A���������������������� Liquidation

e11 - CLOSED Petty Cash Actual Expenses for minor liquidation 
costs

�0 &���������������������������� 2�(200)7����������������� 7@�=@??�<�9��������������� Liquidation

e14 - Court Expenses �� &���������������������������� �(122)�0������������������ 7�=A@@��?9����������������� Liquidation

e16 - Professional Service Providers (Liquidation Authority) �$ ��8)$��J �(�11(8$8)�2�J 7�=�AA=A�?�>@9��������� Liquidation

e17 - Service Providers (Gross Payments) �1 �($7�)�������������������� 880(2��)87�������������� 7>>>=�A��><9������������ Liquidation

e18 - Service providers (NET payments) �2 &���������������������������� ��8(0��)���������������� 7��>=?�����9������������ Liquidation

e19 - Personal Income Tax for Service Providers �7 &���������������������������� �(007)1������������������� 7�=??<�A�9����������������� Liquidation

e20 - Professional Services �8 &���������������������������� 11(�$$)�7���������������� 7AA=�BB��<9��������������� Liquidation

e21 - Service for maintenance of assets �0 &���������������������������� �(8�8)�������������������� 7�=>�>���9����������������� Liquidation

e22 - Service for protection of property and assets $� &���������������������������� �11(71$)02�������������� 7�AA=<AB�?@9������������ Liquidation

e23 - Advance payment for official trips $� �(���)�������������������� �(���)�������������������� 3���������������������������� Liquidation

DETAILS OF SUMMARY CASH FLOW STATEMENT AS PER CHART OF ACCOUNTS 

PERIOD: FROM YEAR 2013 UNTIL THE LAST DATE OF TRANSACTIONS

�%1$
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Name of chart of accounts
Nr. of 

category
Inflows Outflows

Balance of cash 
flow

type of account

e24 - Official trips $� &���������������������������� $0$)08���������������������� 7B?B�?>9�������������������� Liquidation

e25 - Rent Paid (Gross) $� &���������������������������� 2(���)2������������������� 7@=����@�9����������������� Liquidation

e26 - Rent Paid (NET of taxes on rent) $$ &���������������������������� �1(7�1)17���������������� 7�A=<�A�A<9��������������� Liquidation

e27 - Goods $1 &���������������������������� �(8�1)72������������������ 7�=>�A�<@9����������������� Liquidation

e29 - Services $7 &���������������������������� �(77�)8������������������� 7�=<<��>�9����������������� Liquidation

e30 - Water $8 &���������������������������� �(�00)27������������������ 7�=�??�@<9����������������� Liquidation

e31 - Electricity $0 720)2$���������������������� ��($18)������������������ 7��=@>>��@9��������������� Liquidation

e32 - Waste 1� &���������������������������� �2�)�$���������������������� 7�@���B9�������������������� Liquidation

e33 - Telecommunication (Internet, telephone) 1� &���������������������������� 2(���)�1������������������ 7@=�����A9����������������� Liquidation

e34 - Tax withheld on rent paid 1� &���������������������������� �(001)�������������������� 7�=??A���9����������������� Liquidation

e35 - Tax paid on rent received 1� &���������������������������� 1(700)�������������������� 7A=<??���9����������������� Liquidation

e36 - Property Municipal Tax 1$ �$(�$�)������������������ �8($8$)������������������ 7�B=�B����9��������������� Liquidation

e39 - VAT paid to TAK 17 &���������������������������� 1�$(812)���������������� 7A�B=>A@���9������������ Liquidation

e46 - Severance Pay (net) Preferential Creditors 2$ 7�$)������������������������ ��($�1)$2���������������� 7��=@>��B@9��������������� Liquidation

e49 - Salaries (net) Unsecured Creditors 27 &���������������������������� �($8�)�������������������� 7�=B>����9����������������� Liquidation

e51 - Pension contribution Unsecured Creditors 20 &���������������������������� 0�7)1����������������������� 7?�<�A�9�������������������� Liquidation

e54 - Domestic Suppliers Unsecured Creditors 7� &���������������������������� 1��)�0���������������������� 7A����?9�������������������� Liquidation

e56 - Property tax Unsecured Creditors 7$ �$(��8)11���������������� �8(�77)������������������ 7�B=��>�AA9��������������� Liquidation

e58 - Corporate Tax Unsecured Creditors 72 &���������������������������� �($70)0������������������� 7�=B<?�?�9����������������� Liquidation

e59 - VAT Unsecured Creditors 77 &���������������������������� �(��2)2������������������� 7�=��@�@�9����������������� Liquidation

e61 - Electricity Unsecured Creditors 70 &���������������������������� �(770)80������������������ 7�=<<?�>?9����������������� Liquidation

e62 - Water Unsecured Creditors 8� &���������������������������� 27�)�1���������������������� 7@<���A9�������������������� Liquidation

e64 - Telecommunication and Internet Unsecured Creditors 8� &���������������������������� 127)70���������������������� 7A@<�<?9�������������������� Liquidation

e65 - Other Unsecured Creditors 8� &���������������������������� 771)������������������������ 7<<A���9�������������������� Liquidation

pbdi1 - bid deposit 00 �20(87�(8��)1������� 18$(1��)���������������� �@?=�><=����A�������
Privatisation Bid 
Deposits

pbdi2 - interest earned ��� 2��(�8�)���������������� &���������������������������� @��=�>������������������
Privatisation Bid 
Deposits

pbdi3 - payment of sale price in the privatisation bid deposit 
account

��� �(02�(7��)������������� �$2(1��)���������������� �=@�<=����������������
Privatisation Bid 
Deposits

pbdi4 - payment of tender submission fee in the privatisation bid 
deposit account

��� �7(21�)������������������ 7��)������������������������ �@=?A��������������������
Privatisation Bid 
Deposits

pbde1 - bank charges ��8 2)���������������������������� 2�(��7)27���������������� 7@�=����@@9���������������
Privatisation Bid 
Deposits

pbde5 - transfer to third parties on behalf of other trust accounts 
temporarily until maturity of time deposits

��� �71(��0)���������������� �71(��0)���������������� 3����������������������������
Privatisation Bid 
Deposits

pbde6 - return of deposit to bidder ��$ ���(���)���������������� �$�(207($�$)7������� 7�B�=A?<=B�B�<�9�����
Privatisation Bid 
Deposits

pbde10 - return of sale price to bidder from bid deposit ��8 &���������������������������� �(��7(�$�)�1����������� 7�=��<=�B���A9���������
Privatisation Bid 
Deposits

pbde11 - transfer of submission fee to BIDDER from bid deposit ��0 &���������������������������� �(1��)�������������������� 7�=A�����9�����������������
Privatisation Bid 
Deposits

pbde13 - transfer of LIQUIDATION deposit to bidders ��� &���������������������������� $0(���)������������������ 7B?=������9���������������
Privatisation Bid 
Deposits

pbde15 - transfer to Kosovo Budget ��� &���������������������������� �(���)�������������������� 7�=������9�����������������
Privatisation Bid 
Deposits

ptsi1 - tender submission fee ��8 �(801(�82)$������������ �0(100)������������������ �=><A=<><�B�����������
Privatisation 
Tender 
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ptsi2 - interest earned ��0 70(1�1)������������������ &���������������������������� <?=A�A�������������������
Privatisation 
Tender 

ptse1 - bank charges �$� ��)�������������������������� �(�8�)11������������������ 7�=�<��AB9�����������������
Privatisation 
Tender 

ptse3 - transfer to BSPK directly on behalf of other trust accounts 
temporarily until maturity of time deposits

�$1 �$0(128)���������������� �$0(128)���������������� 7����9�������������������������
Privatisation 
Tender 

ptse5 - transfer to third parties on behalf of other trust accounts 
temporarily until maturity of time deposits

�$7 �1(�1�)11���������������� �1(�1�)11���������������� ������������������������������
Privatisation 
Tender 

ptse6 - return of tender submission fee to bidder �$8 &���������������������������� $2(71�)������������������ 7B@=<A����9���������������
Privatisation 
Tender 

ptse8 - transfer of bid submission fee to Kosovo Budget �1� &���������������������������� �2�(��1)�7�������������� 7�@�=��A��<9������������
Privatisation 
Tender 

ptse10 - Petty cash expenses from privatisation bid submission fee �1� �(7�8)$������������������� �(72�)�������������������� 7���@�9����������������������
Privatisation 
Tender 

ptse11 - bid deposit returned to BIDDER from privatisation tender 
submission fee

�1� &���������������������������� �7�(���)���������������� 7�<�=������9������������
Privatisation 
Tender 

ptse12 - court deposits �1$ &���������������������������� �(1��)�������������������� 7�=A�����9�����������������
Privatisation 
Tender 

ptse13 - court expenses (nonrefundable) �11 &���������������������������� $�)�������������������������� 7B����9����������������������
Privatisation 
Tender 

ptse16 - services paid from privatisation bid submission fee �18 &���������������������������� �(1�1)�������������������� 7�=A�A���9�����������������
Privatisation 
Tender 

lbdi1 - bid deposit �7� �1(��7(001)���������� 12�(0��)���������������� �B=B<A=�?A�����������
Liquidation Bid 
Deposits

lbdi2 - interest earned �7� 8$(88�)$����������������� &���������������������������� >B=>>��B�����������������
Liquidation Bid 
Deposits

lbdi3 - deposit of sale price in the liquidation bid deposit account �7$ �2(772)�1���������������� 8(727)�������������������� �>=��?��A����������������
Liquidation Bid 
Deposits

lbdi4 - deposit of registration fee in the liquidation bid deposit 
account

�71 78�)������������������������ &���������������������������� <>��������������������������
Liquidation Bid 
Deposits

lbde1 - bank charges �70 ��)�������������������������� 017)�8���������������������� 7?B<��>9��������������������
Liquidation Bid 
Deposits

lbde5 - return of deposit to bidder �8$ ��(���)������������������ �7(70�(8�1)���������� 7�<=<@�=>�A���9�������
Liquidation Bid 
Deposits

lbde9 - registration fee returned to bidder from liquidation bid 
deposit

�88 &���������������������������� �(�1�)�������������������� 7�=�A����9�����������������
Liquidation Bid 
Deposits

lbde10 - Service Providers paid from liquidation deposit �80 &���������������������������� 7��)������������������������ 7<�����9��������������������
Liquidation Bid 
Deposits

lrfi1 - registration fee ��1 2�0($2�)���������������� 0(7��)�������������������� @�?=<@������������������
Liquidation 
Registration Fee

lrfi2 - interest earned ��2 $(�1�)1������������������� &���������������������������� B=�A��A�������������������
Liquidation 
Registration Fee

lrfi4 - bid deposit transferred in the liquidation registration fee ��8 ��2(���)���������������� &���������������������������� ��@=��������������������
Liquidation 
Registration Fee

lrfe1 - bank charges ��0 ��)�������������������������� 7��)������������������������ 7<�����9��������������������
Liquidation 
Registration Fee

lrfe5 - transfer to third parties on behalf of other trust accounts 
temporarily until maturity of time deposits

��$ �$(�$2)71���������������� �$(�$2)71���������������� 3����������������������������
Liquidation 
Registration Fee

lrfe6 - return of registration fee to bidder ��1 &���������������������������� 8(8��)�������������������� 7>=>�����9�����������������
Liquidation 
Registration Fee

lrfe8 - transfer of liquidation registration fee to Kosovo Budget ��7 &���������������������������� �2�)������������������������ 7�@����9��������������������
Liquidation 
Registration Fee

lrfe9 - bid deposit returned to bidder from liquidation registration 
fee

��8 &���������������������������� 20(���)������������������ 7@?=������9���������������
Liquidation 
Registration Fee

lrfe10 - court deposits ��0 &���������������������������� �(���)�������������������� 7�=������9�����������������
Liquidation 
Registration Fee

lrfe12 - petty cash expenses from liquidation registration fee ��� �7(���)�8���������������� ��(��1)71���������������� 7�A=?>A��<9���������������
Liquidation 
Registration Fee

pi1 - sale price ��8 10�(21$(2�7)�1������ $1(82�(0�$)1��������� AB@=<?�=@?��@B������ Privatisation

pi2 - interest earned ��0 �$($20($�1)77�������� &���������������������������� �B=B@?=B�A�<<�������� Privatisation

pi3 - Newco registration transferred by bidder �$� �(�1�)���J �)���J �=�A�����C Privatisation

pi7 - wrong government transfer by the bank �$$ �18(�7�)�0�������������� &���������������������������� �A>=�<���?�������������� Privatisation

pi8 - redemption sum paid wrongly in the privatisation �$1 �02(212)2$�J �)���J �?@=@A@�@B�C Privatisation

pe1 - bank charges �$7 $(2��)28������������������ 2�(71�)0����������������� 7A<=�B����9��������������� Privatisation

pe2 - Newco registration transferred to MFE �$8 2(�1�)�������������������� 8�8(71�)���������������� 7>��=A�����9������������ Privatisation
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pe4 - 20% privatisation proceeds transferred to BSPK �1� 0�8(127)�7�������������� 27(���(�81)�0�������� 7@@=�<�=A�<�<�9������� Privatisation

pe10 - Correction of wrong government transfer by the bank �12 �(8�8)11������������������ �10(082)8$�������������� 7�A>=�A>��?9������������ Privatisation

pe12 - deposit transferred wrongly from privatisation trust to 
bidders

�18 �(�1�(���)������������� �(�1�(���)������������� 3���������������������������� Privatisation

pe13 - service providers paid wrongly from privatisation accounts �10 &���������������������������� 71�)������������������������ 7<A����9�������������������� Privatisation

pe16 - transfer to third parties on behalf of other trust accounts 
temporarily until maturity of time deposits

�2� �(�77(7�0)������������� �(�77(7�0)������������� 3���������������������������� Privatisation

ci1 - rent earned from commercialisation �72 1(���(11�)�0����������� &���������������������������� A=���=AA���?����������
Commercialisati
on

ci2 - interest earned �77 �0�($2$)7$�������������� &���������������������������� �?�=B@B�<B��������������
Commercialisati
on

ci3 - commercialisation bid submission tarif �78 �01(�77)11�������������� &���������������������������� �?A=�<<�AA��������������
Commercialisati
on

ce5 - bank charges �8� 82�)10���������������������� 12�)������������������������ ����A?����������������������
Commercialisati
on

ce6 - service provider for SOEs in commercialisation �8$ &���������������������������� 8(�0�)1������������������� 7>=�?��A�9�����������������
Commercialisati
on

ce7 - payment of debtors �81 &���������������������������� 10�(���)���������������� 7A?�=������9������������
Commercialisati
on

ce8 - municipal property tax �82 &���������������������������� 7$(���)1����������������� 7<B=����A�9���������������
Commercialisati
on

ce10 - court expenses nonrefundable �88 &���������������������������� ���)0����������������������� 7����?�9��������������������
Commercialisati
on

ce11 - services �80 &���������������������������� 1��(���)���������������� 7A��=������9������������
Commercialisati
on

ati1 - Interest earned on Agency Administrative Tariff ��$ 27(���)�2���������������� �)���������������������������� @<=�����A����������������
PAK 
Administrative 

ate1 - bank charges ��2 &���������������������������� �88)�0���������������������� 7�>>��?9��������������������
PAK 
Administrative 

ate2 - transfer of Agency administrative tariff to MF Treasury ��7 &���������������������������� �2(�$8(���)���������� 7�@=�B>=������9�������
PAK 
Administrative 

ate4 - transfer to Liquidation Authority ��0 �70(�1�)���������������� �($2�(811)2������������ 7�=�>�=@�A�@�9���������
PAK 
Administrative 

ate6 - payment of services ��� �)���J �$1(7��)7��J 3�BA=<���<��C
PAK 
Administrative 

rfi1 - interest earned ��2 ��7(�71)1��������������� &���������������������������� ��<=�<A�A���������������
PAK Reserve 
Fund

rfi4 - wrong transfer by third parties ��0 17(71�)07���������������� &���������������������������� A<=<A��?<����������������
PAK Reserve 
Fund

rfe2 - transfer of reserve fund to MF Treasury PAK Privatisation 
Administrative Tariff account

�$8 &���������������������������� �(8��(���)������������� 7�=>��=������9���������
PAK Reserve 
Fund

rfe5 - bank charges �1� 8)���������������������������� �2�)7����������������������� 7�A��<�9��������������������
PAK Reserve 
Fund

rfe7 - transfer to third parties �1� 0(7�7)18������������������ $�1(8$�)0$�������������� 7B�@=�����@9������������
PAK Reserve 
Fund

emi3 - interest earned �20 �08(��7)���������������� &���������������������������� �?>=��<�����������������
Employees 
Entitlement

eme1 - employees entitlement privatisation proceeds transferred to 
BSPK

�7� ��(2�7)�$���������������� 2(��7(7�7)2������������ 7@=�<B=�����<9���������
Employees 
Entitlement

eme3 - bank charges �7$ $78)������������������������ 1��)������������������������ 7B����9����������������������
Employees 
Entitlement

eme4 - employees entitlement SOE trust money proceeds 
transferred to BSPK

�71 �)���J �$�(��8)70�J 3�B�=��>�<?�C
Employees 
Entitlement

si1 - interest earned �80 �8�(211)���������������� &���������������������������� �>�=@AA�����������������
SOE Money in 
Trust

si2 - rent received �0� 2(018(2�7)20����������� 11(1$�)7$���������������� @=?��=�>��?A����������
SOE Money in 
Trust

si3 - TAK sales through confiscation of SOE assets �0� �(282(�2�)28����������� &���������������������������� �=@>@=�@��@>����������
SOE Money in 
Trust

si4 - dividend from SOE shares in other Enteprises �0� ��(�$�)8$���������������� &���������������������������� ��=�B��>B����������������
SOE Money in 
Trust

si5 - sale of SOE shares in other Enteprises �0� $1�(10�)0��������������� &���������������������������� BA�=A?��?���������������
SOE Money in 
Trust

si6 - Incoming VAT from other Enteprises �0$ 71(8��)������������������ &���������������������������� <A=>���������������������
SOE Money in 
Trust

si7 - sale of services �01 �(111)�������������������� &���������������������������� �=AAA���������������������
SOE Money in 
Trust

si8 - sale of assets by SOEs �02 �(111(8��)10����������� ��7(778)���������������� �=BB>=�B��A?����������
SOE Money in 
Trust
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si9 - wrong government transfer by the bank �07 �(�1�)�������������������� &���������������������������� �=�A����������������������
SOE Money in 
Trust

si10 - sale of goods by SOEs �08 ��$(8$8)2��������������� �1(���)������������������ ��?=<�>�@���������������
SOE Money in 
Trust

si11 - transfer of funds from other SOE funds �00 �(28�(212)8������������ &���������������������������� �=@>�=@A@�>�����������
SOE Money in 
Trust

si12 - compensation for expenses made from Kosovo Budget $�� 1�(8�7)������������������ &���������������������������� A�=>�<�������������������
SOE Money in 
Trust

si15 - sale of appartments by PAK $�� $�(���)�8���������������� &���������������������������� B�=�����>����������������
SOE Money in 
Trust

se2 - bank charges $�1 7�8)������������������������ �(��$)02������������������ 7@�@�?@9��������������������
SOE Money in 
Trust

se6 - transfer to BSPK from SOE trust accounts $�0 �)���J ��(�$0)7��J 3��=�B?�<��C
SOE Money in 
Trust

se7 - personal income tax $�� &���������������������������� 11(��1)01���������������� 7AA=��A�?A9���������������
SOE Money in 
Trust

se8 - pension contribution $�� &���������������������������� �1�(���)7��������������� 7�A�=����<�9������������
SOE Money in 
Trust

se9 - municipal property tax $�� &���������������������������� ���(22�)�2�������������� 7���=@@���@9������������
SOE Money in 
Trust

se10 - VAT paid to TAK $�� &���������������������������� ��1(��2)71�������������� 7��A=��@�<A9������������
SOE Money in 
Trust

se11 - transfer to Keshilli i Menaxhimit te Bankkosit $�$ &���������������������������� 1��(2��)�1�������������� 7A��=@����A9������������
SOE Money in 
Trust

se12 - service providers $�1 &���������������������������� �(11�)�������������������� 7�=AA����9�����������������
SOE Money in 
Trust

se13 - Water $�2 &���������������������������� �(�$1)�8������������������ 7�=�BA��>9�����������������
SOE Money in 
Trust

se14 - Waste $�7 &���������������������������� $�7)������������������������ 7B�<���9��������������������
SOE Money in 
Trust

se15 - Telecommunication (Internet, telephone) $�8 &���������������������������� 1$�)71���������������������� 7AB��<A9��������������������
SOE Money in 
Trust

se16 - Electricity $�0 &���������������������������� �7$(�21)$0�������������� 7�<B=�@A�B?9������������
SOE Money in 
Trust

se18 - court Orders for Lawyers $�� &���������������������������� �(2$0)8������������������� 7�=@B?�>�9�����������������
SOE Money in 
Trust

se19 - Salaries for SOE employees $�� $�7)������������������������ �($��(827)������������� 7�=B��=BB?�?>9���������
SOE Money in 
Trust

se20 - services $�� &���������������������������� $$(222)�8���������������� 7BB=@@@��>9���������������
SOE Money in 
Trust

se21 - Rent paid (Gross) $�$ &���������������������������� ��(�87)87���������������� 7��=�><�><9���������������
SOE Money in 
Trust

se24 - Tax paid on Rent received $�7 &���������������������������� 2�(0��)�0���������������� 7@�=?����?9���������������
SOE Money in 
Trust

se25 - transfer to SOEs for operations $�8 &���������������������������� 1(��8)�������������������� 7A=��>���9�����������������
SOE Money in 
Trust

se26 - service providers $�0 &���������������������������� �($��)�������������������� 7�=B�����9�����������������
SOE Money in 
Trust

se28 - transfer to Kosovo Budget $�� &���������������������������� 1�(170)8����������������� 7A�=A<?�>�9���������������
SOE Money in 
Trust

se31 - presumptive Tax $�$ &���������������������������� 17(�$2)$7���������������� 7A<=�B@�B<9���������������
SOE Money in 
Trust

se32 - corporate income Tax $�1 &���������������������������� 7(8�1)22������������������ 7<=>�A�@@9�����������������
SOE Money in 
Trust

se33 - transfer to SOE debtors $�2 &���������������������������� �$2(2�8)���������������� 7�B@=@�>���9������������
SOE Money in 
Trust

capi1 - interest earned $1� ��8(07�)�2�������������� &���������������������������� ��>=?<���@��������������
PAK Charter 
Capital

capi2 - charter capital received from the Kosovo Budget $1� �(���(�00)8������������ &���������������������������� �=���=�??�>�����������
PAK Charter 
Capital

cape1 - bank charges $1� 2)���������������������������� ��)2������������������������� 7@�@�9�������������������������
PAK Charter 
Capital

cape2 - court expenses $1$ &���������������������������� �(���)�������������������� 7�=������9�����������������
PAK Charter 
Capital

cape3 - court Orders for lawyer expenses $11 &���������������������������� $�2)������������������������ 7B�@���9��������������������
PAK Charter 
Capital

cape4 - court Orders for award to Enterprises (claimants) $12 &���������������������������� ��(���)������������������ 7��=������9���������������
PAK Charter 
Capital

di1 - interest earned $7� $27)�1���������������������� &���������������������������� B@<��A���������������������� Donor

di2 - donation received $7� 8(���)0$������������������ &���������������������������� >=����?B������������������ Donor

7%1$
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Name of chart of accounts
Nr. of 

category
Inflows Outflows

Balance of cash 
flow

type of account

de1 - bank charges $7� 2)���������������������������� ��)�������������������������� 7@���9������������������������� Donor

rlci1 - interest earned $88 81)87������������������������ &���������������������������� >A�><������������������������
Liquidation 
Review 

rlci2 - LRC deposit received by claimants $80 ��(822)2����������������� &���������������������������� ��=>@@�@�����������������
Liquidation 
Review 

rlce1 - bank charges $0� �7)�������������������������� �$�)������������������������ 7������9��������������������
Liquidation 
Review 

rlce2 - LRC deposit returned to claimants $0� &���������������������������� ��(802)�8���������������� 7��=>?@��>9���������������
Liquidation 
Review 

Commercialisation �����������1(1�7(�12)07� ������������(�7�($�1)0�� �����������B=���=>A���B�
�
���������	���


�

Donor �������������������8($71)�0� ���������������������������)��� �������������������>=B@���?� �
�
�

Employees Entitlement ������������������(���)11� �����������2($1�(172)7�� ���������7@=��?=�BB��A9
<���
���	�
<����������

Liquidation ���������8$(���(1�0)1�� ���������$$(0$�(���)1�� ����������?=�@�=B??���� "�9������
�

Liquidation Bid Deposits ����������1(�0�($$�)17� ����������8(�22(�80)�8� �����������@=>�B=�A���?�
"�9������
��*���

���
	��	

Liquidation Registration Fee ���������������78�(�0�)22� �����������������7(7��)7�� ��������������@B�=BA<�?A�
"�9������
��

 ��	�����
��,��

Liquidation Review Committee Deposit �������������������(070)$0� �������������������(��2)��� �������������������?=>B���>�
"�9������
��
 ����#�

PAK Administrative Tariff ����������������$2(�2�)�2� ����������8(01$(021)$�� �������7�>=@�>=@�A��A9
����

������	��������

PAK Charter Capital ������������(���(�77)00� �������������������(2�8)2�� ������������=��?=AB?��?�
�����!������
�������

PAK Reserve Fund ����������������8$(21�)�1� ������������(��2(���)2$� ���������7�=�B�=AA��A?9 ���� �	�����,���

Privatisation �������2��(8$0(��0)�1� ���������2(2��(000)�1� �������A�B=��A=��?�?�� �������	���
�

Privatisation Bid Deposits ��������7�(0��(�81)7�� ��������$�(�$7(���)1�� ����������?=A>�=�@B����
�������	���
��*���

���
	��	

Privatisation Tender Submission Fee ������������(�2�($0�)��� ���������������00�($��)70� ������������=�<�=�<>����
�������	���
��

�������

SOE money in trust ����������1(��7(718)27� �����������1(2$�(���)�8� �����������?=A?<=B�@�A?�
-;<��
�������

���	�

$��'/�
� �& ?�?=>?�=�A��<������� �@>=>?>=<�A�<������� A<�=??�=B�A�??������

8%1$
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for transactions with third parties 

Table 5

Last date of transactions 31-Dec-13

Report signature date 22-Jan-14

Avni J. Jashari, CA, CFE, IS Adem Selishta

Director of Finance and Budget Head of Funds Management Unit

signature signature

Name of chart of accounts
Nr. of 

category
Inflows Outflows

Balance of cash 
flow

type of account

i1 - Liquidation Sale � ��(0$�(7$�)�0������� �($2�(�27)����������� ��=B>�=@<A��?��������� Liquidation

i12 - Rent Revenues �� �88(00�)�2������������� &���������������������������� �>>=??���@��������������� Liquidation

i13 - Other Revenues �� ���)����������������������� &���������������������������� ����������������������������� Liquidation

e1 - Bank Charges �8 &���������������������������� �12)0���������������������� 7�A@�?�9��������������������� Liquidation

e2 - Transfer to Employees (BSPK) �0 &���������������������������� �(20$(812)����������� 7�=@?B=>A@���9���������� Liquidation

e16 - Professional Service Providers (Liquidation Authority) �$ ��8)$���������������������� �(�11(8$8)�2��������� 7�=�AA=A�?�>@9���������� Liquidation

e18 - Service providers (NET payments) �2 &���������������������������� ��7(1��)��������������� 7��<=A�����9������������� Liquidation

e20 - Professional Services �8 &���������������������������� �1�)����������������������� 7�A����9��������������������� Liquidation

e22 - Service for protection of property and assets $� &���������������������������� 70(8�7)2���������������� 7<?=>�<�@�9���������������� Liquidation

e29 - Services $7 &���������������������������� �(8$�)8������������������ 7�=>B��>�9������������������ Liquidation

e30 - Water $8 &���������������������������� 17�)$���������������������� 7A<��B�9��������������������� Liquidation

e31 - Electricity $0 &���������������������������� 7$2)08��������������������� 7<B@�?>9��������������������� Liquidation

pbdi1 - bid deposit 00 2(�1�(���)����������� ��(���)����������������� @=���=����������������� Privatisation Bid 
Deposits

pbdi3 - payment of sale price in the privatisation bid deposit account ��� �1�(1��)���J �$2(1��)���J B=������������������������� Privatisation Bid 
Deposits

pbdi4 - payment of tender submission fee in the privatisation bid 
deposit account

��� &���������������������������� 7��)����������������������� 7<�����9��������������������� Privatisation Bid 
Deposits

pbde1 - bank charges ��8 &���������������������������� �0)1������������������������ 7�?�A�9������������������������ Privatisation Bid 
Deposits

pbde6 - return of deposit to bidder ��$ &���������������������������� 1(882(���)����������� 7A=>>@=������9���������� Privatisation Bid 
Deposits

ptsi1 - tender submission fee ��8 ��8(���)���J �(�00)���J ��@=<�������������������� Privatisation Tender 
Submission Fee

ptse1 - bank charges �$� &���������������������������� �)1�������������������������� 7��A�9�������������������������� Privatisation Tender 
Submission Fee

ptse10 - Petty cash expenses from privatisation bid submission fee �1� 077)$���������������������� &���������������������������� ?<<�B������������������������ Privatisation Tender 
Submission Fee

lbdi1 - bid deposit �7� 1(��7(7�7)����������� ��(���)����������������� A=��<=<�<�������������� Liquidation Bid 
Deposits

lbde1 - bank charges �70 &���������������������������� �$�)����������������������� 7�B����9��������������������� Liquidation Bid 
Deposits

lbde5 - return of deposit to bidder �8$ ��(���)����������������� $(�$$($$8)����������� 7B=��B=BB>���9���������� Liquidation Bid 
Deposits

lrfi1 - registration fee ��1 �7�(�00)��������������� 1(2��)������������������� �@<=@??������������������ Liquidation 
Registration Fee

lrfe1 - bank charges ��0 &���������������������������� ��8)����������������������� 7��>���9��������������������� Liquidation 
Registration Fee

lrfe6 - return of registration fee to bidder ��1 &���������������������������� �(���)������������������� 7�=������9������������������ Liquidation 
Registration Fee

lrfe12 - petty cash expenses from liquidation registration fee ��� �(��1)�8����������������� �7(1��)����������������� 7�A=�<B�>�9���������������� Liquidation 
Registration Fee

DETAILS OF SUMMARY CASH FLOW STATEMENT AS PER CHART OF ACCOUNTS 

PERIOD: FROM Jan - Dec  2013 UNTIL THE LAST DATE OF TRANSACTIONS

��%1$



� =E��=-��=;4�C<4�F�;,��;-;E;
�<��="-�;,�-G>>� F���-H�,";I�-���<><4���-��< ��H� ��;,����;G4�-�,; �.�4�&��<������

� �4-���=;4-�I=�H��H= ���� �=<-

,=4�4�<��4��*G�C<���<�� �><4�

Name of chart of accounts
Nr. of 

category
Inflows Outflows

Balance of cash 
flow

type of account

pi1 - sale price ��8 ��(0�1(�78)��������� �(�82(80�)����������� �?=>�>=B>@������������ Privatisation

pe1 - bank charges �$7 �)1�������������������������� $7)7������������������������ 7B@���9������������������������ Privatisation

pe2 - Newco registration transferred to MFE �$8 &���������������������������� �(�1�)������������������� 7�=�A����9������������������ Privatisation

pe4 - 20% privatisation proceeds transferred to BSPK �1� ��8(��1)78������������� �(72�(�8�)�7��������� 7�=@AB=�@@�B?9���������� Privatisation

pe10 - Correction of wrong government transfer by the bank �12 �(8�8)11����������������� �(8�8)11����������������� 3������������������������������ Privatisation

ate1 - bank charges ��2 &���������������������������� �87)$0��������������������� 7�><�B?9��������������������� PAK Administrative 
Tariff

ate4 - transfer to Liquidation Authority ��0 �70(�1�)��������������� �(���(8$2)2���������� 7?A�=A?@�@�9������������� PAK Administrative 
Tariff

ate6 - payment of services ��� &���������������������������� �$1(7��)7�������������� 7�BA=<���<�9������������� PAK Administrative 
Tariff

rfi4 - wrong transfer by third parties ��0 2(7$�)������������������� &���������������������������� @=<B����������������������� PAK Reserve Fund

eme1 - employees entitlement privatisation proceeds transferred to 
BSPK

�7� ��(2�7)�$��������������� 1($27(821)7���������� 7A=B�B=��>�B<9���������� Employees 
Entitlement

eme3 - bank charges �7$ �)��������������������������� $)��������������������������� 7��?�9�������������������������� Employees 
Entitlement

eme4 - employees entitlement SOE trust money proceeds 
transferred to BSPK

�71 &���������������������������� �$�(��8)70������������� 7�B�=��>�<?9������������� Employees 
Entitlement

si2 - rent received �0� 8�1(010)21������������� &���������������������������� >�A=?A?�@A��������������� SOE Money in Trust

si3 - TAK sales through confiscation of SOE assets �0� ��7(0��)2�������������� &���������������������������� ��<=?���@���������������� SOE Money in Trust

si10 - sale of goods by SOEs �08 ��8(�12)2�������������� &���������������������������� ��>=�A@�@���������������� SOE Money in Trust

si15 - sale of appartments by PAK $�� �2(787)����������������� &���������������������������� �@=<><�������������������� SOE Money in Trust

se2 - bank charges $�1 &���������������������������� �18)����������������������� 7�A>���9��������������������� SOE Money in Trust

se7 - personal income tax $�� &���������������������������� �(�$$)�1����������������� 7�=�BB��A9������������������ SOE Money in Trust

se8 - pension contribution $�� &���������������������������� $(2�8)1������������������ 7B=@�>�A�9������������������ SOE Money in Trust

se10 - VAT paid to TAK $�� &���������������������������� ��(�11)�2��������������� 7��=�AA��@9���������������� SOE Money in Trust

se16 - Electricity $�0 &���������������������������� ���(��0)��������������� 7���=��?���9������������� SOE Money in Trust

se18 - court Orders for Lawyers $�� &���������������������������� �7$)����������������������� 7�<B���9��������������������� SOE Money in Trust

se19 - Salaries for SOE employees $�� &���������������������������� $�(00$)�1��������������� 7B�=??B��A9���������������� SOE Money in Trust

se20 - services $�� &���������������������������� ���)����������������������� 7������9��������������������� SOE Money in Trust

se24 - Tax paid on Rent received $�7 &���������������������������� ��($7�)2���������������� 7��=B<��@�9���������������� SOE Money in Trust

rlci2 - LRC deposit received by claimants $80 �1)������������������������� &���������������������������� �A���������������������������� Liquidation Review 
Committee deposit

Employees Entitlement ��(2�7)1$��������������� 1(8��(�88)7���������� 7A=<<<=AA���@9���������� Employees 
Entitlement

Liquidation �$(���(�1�)21������� 2($��(772)�1��������� <=?�>=�<@�A������������ Liquidation

Liquidation Bid Deposits 1(�27(7�7)����������� $(�2$(10�)����������� �=���=��A�?������������ Liquidation Bid 
Deposits

Liquidation Registration Fee �71($�$)�8������������� �2(��8)����������������� �B?=�>A�>>��������������� Liquidation 
Registration Fee

Liquidation Review Committee Deposit �1)������������������������� &���������������������������� �A���������������������������� Liquidation Review 
Committee Deposit

PAK Administrative Tariff �70(�1�)��������������� �($78(011)8���������� 7�=�??=<�A�>�9���������� PAK Administrative 
Tariff

PAK Reserve Fund 2(7$�)������������������� &���������������������������� @=<B����������������������� PAK Reserve Fund

Privatisation ��(��1($��)8�������� �(81�(���)1���������� �<=�>�=��������������� Privatisation

Privatisation Bid Deposits 2(7��(8��)����������� 2(�2�(��0)1���������� BB�=A���A���������������� Privatisation Bid 
Deposits

Privatisation Tender Submission Fee ��8(077)$�������������� �(���)1������������������ ��<=@<@�?���������������� Privatisation Tender 
Submission Fee

SOE money in trust �(�28(8��)88��������� ��7($�1)28������������� ?@�=�@>������������������ SOE money in trust

$��'/�
� �& B?=��?=?>A�B>������� �>=��<=��@��A������� ��=??�=<<?������������
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Finance and Budget Department
Summary -Privatisation Proceeds IN CENTRAL BANK OF KOSOVO (CBK)

Privatisation Agency of Kosovo

Table 6
report signed on 22-Jan-14

for the period as of 31-Dec-13

AMOUNT

1=sum(12:19) Privatisation proceeds (includes interest) € 595,874,153.37

2 Privatisation proceeds (without interest) € 571,425,422.31

3 Regular Spin Off proceeds (net of interest) 474,905,374.35                        

4 interest earned from regular spin off proceeds 20,184,434.90                          

5 Newco shareholder money from Regular Spin Off transferred  to MF 780,000.00                               

6 Special Spin Off proceeds (net of interest) 95,707,547.96                          

7 interest earned from special spin off proceeds 4,264,296.16                            

8 Newco shareholder money from Special Spin Off transferred  to MFE 32,500.00                                 

9=1x75%  Liquidation's entitlement (75% of proceeds) 446,905,615.03                        

10=1x20%  Employees' entitlement (20% of proceeds) 119,174,830.67                        

11=1x5%  Agency's Administrative Tariff (5% of proceeds) 29,793,707.67                          

12
 Paid to employees (transferred to BSPK) directly from the privatisation trust 
funds 

66,373,517.72                          

13  Transferred to the Employees Entitlement Trust Accounts 30,712,027.55                          

14 Newco shareholder money paid by bidders and transferred to MFE 812,500.00                               

15  Transferred to the Liquidation Trust Accounts (from 75% of sales) 345,938,780.93                        

16  Transferred to Agency Administrative Tariff account (5% of sales) 29,786,385.02                          

17  Privatisation trust funds transferred in time deposit accounts 9,096,935.14                            

18  Funds in transit to return to individual accounts -                                            

19 Privatisation Trust Funds (in current accounts) 113,154,007.01                        

Balance of Privatisation proceeds (in time deposits and current accounts) € 122,250,942.15

Table 3: SUMMARY OF PRIVATISATION PROCEEDS (contracts 
reference)

AMOUNT

Signed Contracts 580,580,503.04                        

Pending Contracts 14,462,544.96                          

Cancelled Tenders 18,605.37                                 

Newco shareholder money paid by bidders and transferred to MFE 812,500.00                               

TOTAL PRIVATISATION PROCEEDS SO FAR € 595,874,153.37

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14

Table 2: SUMMARY OF PRIVATISATION TRUST MONEY 
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Table 7

	���	�����
�������$���7*')&-/�(� ��'(�����/�/���(* (������/���(* ��))�-' 9D

	�������	���	 ��E����
���	���	 

��

������$��	 A<�=�@?=>@���B���������������������� <�=?�<=>>B�@>�C @B�=�<<=<B<�>��C

���	!���� ��2(10�(70�)������������������������� ��(001(��$)07������������������������� �$0(182(��1)�8�����������������������

��B� 07($$2(888)1�������������������������� 7(8$�(��7)1���������������������������� ��1(�0�(��2)�������������������������

���?��� 80(212(080)00������������������������� 2($1�(��8)�$��������������������������� 02(���(��8)���������������������������

CB���� ��7(�08(1�8)28����������������������� �1(�11(���)27������������������������� �1�(�1�(2��)�1�����������������������

>���
���� ��(�72(281)22������������������������� 0(12�(���)�7��������������������������� �0(0�7(708)���������������������������

���
���!��+ &��������������������������������������������� &��������������������������������������������� &���������������������������������������������

*generated interest in bank accounts, presented in other reports
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Finance and Budget Department
Payments for Employees of SOEs

Privatisation Agency of Kosovo

report signed on 22-Jan-14
Table 9 for the period as of 31-Dec-13

Table 4: SUMMARY OF PAYMENTS TO EMPLOYEES (BSPK)
20% from privatisation, liquidation and SOE Trust Money

AMOUNT

1+5+sum(8:13) GRAND TOTAL paid to employees 80,139,454.10 €                     

1=2+3+4 Paid from the privatisation proceeds 72,447,618.09                        

2 Paid from Regular Spin Off Proceeds 53,304,483.67                        

3 Paid from Special Spin Off Proceeds 13,069,034.05                        

4 Paid from Employees Entitlement (privatisation proceeds) 6,074,100.37                          

5=6+7 Paid from liquidation proceeds 7,337,267.52                          

6 Paid from liquidation proceeds (directly from liquidation accounts) 7,337,267.52                          

7 Paid from Employees Entitlement (liquidation proceeds) -                                         

8 Paid directly from the SOE Money in Trust accounts 11,249.70                               

9 Paid from Employees Entitlement (SOE Trust Money proceeds) 343,318.79                             

10 Paid directly from the Privatisation Bid Deposit Account -                                         

11 Paid directly from the Privatisation Bid Submission Fee -                                         

12 Paid directly from the Liquidation Bid Deposit Account -                                         

13 Paid directly from the Liquidation Registration Fee -                                         

Table 4a: GRAND TOTAL 
transferred to Employees Entitlement trust accounts 

34,023,176.29 €                     

Employees Entitlement transferred to Employees trust account from PRIVATISATION Proceeds 30,712,027.55                        

Employees Entitlement transferred to Employees trust account from LIQUIDATION Proceeds 3,311,148.74                          

Employees Entitlement transferred to Employees trust account from SOE Trust Money 
Proceeds 5,874.24                                 

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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Finance and Budget Department
Interest and no. of accounts IN CENTRAL BANK OF KOSOVO (CBK)

Privatisation Agency of Kosovo

report signed on 22-Jan-14
for the period as of 31-Dec-13

Table 10

INTEREST EARNED WITH PAK ACCOUNTS IN CBK Amount

1 Privatisation Trust Money        24,469,435.77 

2 Liquidation Trust Money          8,278,888.04 

3 SOE Money in Trust            383,655.12 

4 SOE Commercialisation Money in Trust            290,464.74 

5 SOE Employees Entitlement            198,217.01 

6 Privatisation Bid Deposits            602,080.21 

7 Privatisation Tender Submission Fee              79,535.30 

8 Liquidation Bid Deposits              84,881.42 

9 Liquidation Registration Fee                4,353.53 

10 Liquidation Review Committee deposit 85.87                    

11 PAK Charter Capital            118,972.16 

12 PAK Reserve Fund            117,175.50 

13 Donor Money                   467.25 

14 PAK Administrative Tariff              67,110.06 

15 Investments in Treasury Bills                           -   

TOTAL INTEREST EARNED (since July 2003 to date) 34,695,321.98 €   

Table 1a: Account Types in CBK
No. of active 

accounts
No. of closed 

accounts
Opened

Privatisation trust money accounts 822 122 944

Liquidation trust money accounts 313 5 318

SOE Money in Trust 152 9 161

SOE Commercialisation Money in Trust 16 1 17

Employees entitlement accounts 250 2 252

Privatisation bid deposit 1 0 1

Privatisation tender submission fee 1 0 1

Liquidation bid deposit 1 0 1

Liquidation tender submission fee 1 0 1

Liquidation Review Committee deposit 1 0 1

PAK Charter 1 0 1

PAK Reserve Fund 1 0 1

Donor Money 1 0 1

PAK Administrative Tariff 1 0 1

Time Deposit accounts 13 0 13

Investments in Treasury Bills 1 0 1

TOTAL Number of Accounts in CBK 1576 139 1715
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SINCE YEAR 2013 UNTIL THE REPORTING PERIOD 31-Dec-13
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PRIVATISATION ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

PRIVATISATION TRUST ACCOUNTS Table 13
number of active accounts at the end of the reporting period: 822

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  pi1 - sale price 546,791,692.64     529,760,235.38     515,839,495.14     17,031,457.26  13,920,740.24         
2  pi2 - interest earned 24,469,435.77       24,469,664.53       23,251,096.16       (228.76)             1,218,568.37           
3  pi3 - Newco registration transferred by bidder 1,250.00                -                         -                         1,250.00           -                          
4  pi4 - Deposit from bid deposit account 24,670,000.00       23,027,500.00       20,237,500.00       1,642,500.00    2,790,000.00           
5  pi5 - sale price transferred from bid deposit account -                         -                         -                         -                    -                          
6  pi6 - sale price transferred from bid submission fee -                         -                         -                         -                    -                          
7  pi7 - wrong government transfer by the bank 358,271.09            358,271.09            358,271.09            -                    -                          

8  pi8 - redemption sum paid wrongly in the privatisation 196,656.64             -                          -                          196,656.64        -                           

9  pi9 - transfer from other trust accounts until maturity of 
time deposits 

(2.00)                       (2.00)                       881,210.66             -                     (881,212.66)             

 Total Inflows (current accounts) 596,487,304           577,615,669           560,567,573           18,871,635        17,048,096               

 Deduct: Balance of Outflows (current accounts) 

1  pe1 - bank charges 57,140.23              57,106.33              57,019.73              33.90                86.60                       
2  pe2 - Newco registration transferred to MFE 812,500.00            811,250.00            758,750.00            1,250.00           52,500.00                

3  pe3 - Agency Administrative Tariff (5% of privatisation 
sales) 

29,786,385.02        28,804,965.14        -                          981,419.88        28,804,965.14          

4  pe4 - 20% privatisation proceeds transferred to BSPK 66,373,517.72        63,719,451.23        45,666,854.51        2,654,066.49     18,052,596.72          

5  pe5 - Part of 20% privatisation proceeds transferred to 
employees entitlement accounts 

30,712,027.55        29,219,500.04        20,014,757.12        1,492,527.51     9,204,742.92            

6  pe6 - 75% of privatisation proceeds transferred to 
liquidation 

345,938,780.93      240,967,341.99      211,231,900.22      104,971,438.94 29,735,441.77          

7  pe7 - trf of interest to other trust account 695.61                   695.61                   695.61                   -                    -                          
8  pe8 - transfer to PAK Reserves Fund -                         -                         -                         -                    -                          

9  pe9 - transfer of sale price to other privatisation trust 
accounts 

-                          313,533.41             313,533.41             (313,533.41)       -                           

10  pe10 - Correction of wrong government transfer by the 
bank 

358,158.29             358,158.29             358,158.29             -                     -                           

11  pe11 - correction trf of sale price from bid deposit 
account 

-                          1,165,805.15          1,165,805.15          (1,165,805.15)    -                           

12  pe12 - deposit transferred wrongly from privatisation 
trust to bidders 

-                          1,150,000.00          1,150,000.00          (1,150,000.00)    -                           

13  pe13 - service providers paid wrongly from 
privatisation accounts 

750.00                    750.00                    750.00                    -                     -                           

14  pe14 - transfer of redemption sum to correct 
redemption accounts 

196,406.64             196,406.64             196,406.64             -                     -                           

15  pe15 - transfer to other trust accounts temporarily until 
maturity of time deposits 

-                          -                          186,042.20             -                     (186,042.20)             

16  pe16 - transfer to third parties on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                          -                          -                          -                     -                           

 Total Outflows (current accounts) 474,236,362          366,764,964          281,100,673          107,471,398     85,664,291              

 Balance of Cash Flow (Inflow - Outflows) 122,250,942           210,850,705           279,466,900           (88,599,763)       (68,616,195)             
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 Balance of time deposit accounts 

17  pe17 - time deposit 1 month 132,085,766.08     132,085,766.08     112,085,766.08     -                    20,000,000.00         
18  pe18 - time deposit 2 months (47,152,907.06)      (47,152,907.06)      -                         -                    (47,152,907.06)       
19  pe19 - time deposit 3 months (2,402,504.44)        (2,402,504.44)        30,009,688.60       -                    (32,412,193.04)       
20  pe20 - time deposit 4 months -                         -                         -                         -                    -                          
21  pe21 - time deposit 5 months 27,152,907.06       27,152,907.06       53,753,406.06       -                    (26,600,499.00)       
22  pe22 - time deposit 6 months (15,172,068.95)      (19,816,259.47)      (6,441,467.59)        4,644,190.52    (13,374,791.88)       
23  pe23 - time deposit 7 months -                         -                         -                         -                    -                          
24  pe24 - time deposit 8 months -                         -                         -                         -                    -                          
25  pe25 - time deposit 9 months (49,853,965.44)      (49,853,965.44)      (28,608,286.44)      -                    (21,245,679.00)       
26  pe26 - time deposit 10 months -                         -                         -                         -                    -                          
27  pe27 - time deposit 11 months -                         -                         -                         -                    -                          
28  pe28 - time deposit 12 months 4,971,023.01         518,278.39            30,332,471.02       4,452,744.62    (29,814,192.63)       
29  pe29 - time deposit various days (40,531,315.13)      (40,531,315.13)      (40,531,315.13)      -                    -                          

 Total - time deposits 9,096,935               (0)                            150,600,263           9,096,935          (150,600,263)           

1 Balance in Current Accounts 113,154,007           210,850,705           128,866,638           
2 Balance in Time Deposit Accounts 9,096,935               (0)                            150,600,263           
3 time deposits in transit
4 total time deposits 9,096,935               (0)                            150,600,263           

5=1+4BALANCE OF ACCOUNTS (current and time deposit) 122,250,942           210,850,705           279,466,900           
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF LIQUIDATION ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

LIQUIDATION TRUST ACCOUNTS Table 14
number of active accounts at the end of the reporting period: 313

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  i1 - Liquidation Sale 70,896,212.57    58,458,470.56    49,435,464.13    12,437,742.01    9,023,006.43      
2  i2 - Interest earned 8,278,888.04      8,278,888.04      7,113,270.29      -                      1,165,617.75      
3  i3 - Deposits transferred from bid deposit account 5,076,105.00      4,234,050.00      1,930,500.00      842,055.00         2,303,550.00      
4  i4 - Incoming VAT 532,714.35         532,714.35         532,714.35         -                      -                      
5  i5 - VAT Recovered from TAK -                      -                      -                      -                      -                      
6  i6 - Transfer of 75% from privatisation sales 345,938,780.93  240,967,341.99  211,231,900.22  104,971,438.94  29,735,441.77    
7  i7 - transfer of SOE Money in trust 2,647,535.18      2,607,983.95      2,745,027.15      39,551.23           (137,043.20)        
8  i8 - Transfer of cash deposits 23,028.70           23,028.70           23,028.70           -                      -                      
9  i9 - Transfer from SOE bank accounts 174,953.81         174,953.81         174,953.81         -                      -                      

10  i10 - Receipts from SOE debtors -                      -                      -                      -                      -                      
11  i11 - Receipts from SOE shares in other companies -                      -                      -                      -                      -                      
12  i12 - Rent Revenues 1,164,799.90      732,874.66         630,014.56         431,925.24         102,860.10         
13  i13 - Other Revenues 10,780.62           10,680.62           3,668.12             100.00                7,012.50             
14  i14 - Revenues created from returning goods in transit -                      -                      -                      -                      -                      

15  i15 - Revenues created from advance payments returned by 
other enterprises for advanced made before liquidation 

-                       -                       -                       -                       -                       

16  i16 - transfer from other trust accounts until maturity of time 
deposits 

-                       -                       26,496.73            -                       (26,496.73)           

 Total Inflows (current accounts) 434,743,799        316,020,987        273,847,038        118,722,812        42,173,949          

 Deduct: Balance of Outflows (current accounts) 

1  e0 - Residual Funds to the Government of Kosovo - article 
19.3.3 of PAK law 

28,934,282.32     28,934,282.32     -                       -                       28,934,282.32     

2  e1 - Bank Charges 7,756.52             7,499.62             7,433.92             256.90                65.70                  
3  e2 - Transfer to Employees (BSPK) 7,337,267.52      5,642,411.32      2,805,069.17      1,694,856.20      2,837,342.15      
4  e3 - Transfer to Employees (Retention) 3,311,148.74      2,142,829.35      1,107,211.98      1,168,319.39      1,035,617.37      

5  e4 - Agency Administrative Tariff (5% of liquidation sales) 3,610,089.68       3,133,167.03       -                       476,922.65          3,133,167.03       

6  e4a - Agency Administrative Tariff (5% of interest on 
liquidation bank account) 

413,944.38          413,944.38          -                       -                       413,944.38          

7  e5 - Advance payments made by the SOE in liquidation -                      -                      -                      -                      -                      
8  e6 - Advertising Costs 387,153.81         387,451.21         262,741.89         (297.40)               124,709.32         
9  e7 - Cost of liquidation sale of assets 1,659.00             1,659.00             300.00                -                      1,359.00             

10  e8 - Stationary, minor offices expenses, postage 15,484.45           15,484.45           -                      -                      15,484.45           
11  e9 - Storage, transportation of SOE records 1,087.60             1,087.60             -                      -                      1,087.60             
12  e10 - ADVANCE Petty Cash for minor liquidation costs (178.85)               (178.85)               (178.85)               -                      -                      

13  e11 - CLOSED Petty Cash Actual Expenses for minor 
liquidation costs 

60,699.70            60,699.70            54,472.92            -                       6,226.78              

14  e12 - Secured Credit post reorganisation petition -                      -                      -                      -                      -                      

15  e13 - Compensation Awards by the Special Chamber of the 
Supreme Court 

-                       -                       -                       -                       -                       

16  e14 - Court Expenses 3,566.39             3,566.39             917.58                -                      2,648.81             
17  e15 - Administrator Expenses -                      -                      -                      -                      -                      

18  e16 - Professional Service Providers (Liquidation Authority) 3,055,529.86       -                       -                       3,055,529.86       -                       

19  e17 - Service Providers (Gross Payments) 888,153.87         897,825.87         860,813.87         (9,672.00)            37,012.00           
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20  e18 - Service providers (NET payments) 138,930.00         11,430.00           11,430.00           127,500.00         -                      
21  e19 - Personal Income Tax for Service Providers 2,997.50             2,997.50             2,997.50             -                      -                      
22  e20 - Professional Services 55,344.27           55,094.27           43,497.93           250.00                11,596.34           
23  e21 - Service for maintenance of assets 1,838.20             1,838.20             1,838.20             -                      -                      
24  e22 - Service for protection of property and assets 255,754.96         165,947.96         135,652.17         89,807.00           30,295.79           
25  e23 - Advance payment for official trips -                      -                      -                      -                      -                      
26  e24 - Official trips 494.98                494.98                494.98                -                      -                      
27  e25 - Rent Paid (Gross) 6,121.60             6,121.60             6,121.60             -                      -                      
28  e26 - Rent Paid (NET of taxes on rent) 35,735.57           35,735.57           34,402.42           -                      1,333.15             
29  e27 - Goods 1,825.76             1,825.76             1,825.76             -                      -                      
30  e28 - Goods in transit before liquidation -                      -                      -                      -                      -                      
31  e29 - Services 2,770.80             930.00                930.00                1,840.80             -                      
32  e30 - Water 2,299.67             1,727.26             1,727.26             572.41                -                      
33  e31 - Electricity 31,688.36           30,941.38           30,941.38           746.98                -                      
34  e32 - Waste 360.24                360.24                360.24                -                      -                      
35  e33 - Telecommunication (Internet, telephone) 6,222.15             6,222.15             6,222.15             -                      -                      
36  e34 - Tax withheld on rent paid 2,995.21             2,995.21             2,863.36             -                      131.85                
37  e35 - Tax paid on rent received 5,799.20             5,799.20             5,799.20             -                      -                      
38  e36 - Property Municipal Tax 14,242.00           14,242.00           14,242.00           -                      -                      
39  e37 - Tax on Interest during liquidation -                      -                      -                      -                      -                      
40  e38 - Corporate Tax -                      -                      -                      -                      -                      
41  e39 - VAT paid to TAK 514,856.12         514,856.12         514,856.12         -                      -                      

42  e40 - Reorganisation Expenses Incurred during the 
Liquidation 

-                       -                       -                       -                       -                       

43  e41 - Secured Creditors -                      -                      -                      -                      -                      
44  e42 - Ownership of Assets Claims -                      -                      -                      -                      -                      
45  e43 - Salaries (net) Preferential Creditors 3 salaries -                      -                      -                      -                      -                      

46  e44 - Personal Income Tax (preferential creditors 3 salaries) -                       -                       -                       -                       -                       

47  e45 - Pension contribution (for preferential creditors 3 
salaries) 

-                       -                       -                       -                       -                       

48  e46 - Severance Pay (net) Preferential Creditors 21,681.46           21,681.46           21,681.46           -                      -                      

49  e47 - Personal Income Tax (preferential creditors severance 
payment) 

-                       -                       -                       -                       -                       

50  e48 - Pension contribution (for preferential creditors 
severance payment) 

-                       -                       -                       -                       -                       

51  e49 - Salaries (net) Unsecured Creditors 1,483.10             1,483.10             1,483.10             -                      -                      

52  e50 - Personal Income Tax (unsecured creditors salaries) -                       -                       -                       -                       -                       

53  e51 - Pension contribution Unsecured Creditors 927.53                927.53                927.53                -                      -                      
54  e52 - Unsecured Creditors Borrowings -                      -                      -                      -                      -                      

55  e53 - Advances Received in Cash by SOEs -Unsecured 
Creditors 

-                       -                       -                       -                       -                       

56  e54 - Domestic Suppliers Unsecured Creditors 510.09                510.09                510.09                -                      -                      
57  e55 - International Suppliers Unsecured Creditors -                      -                      -                      -                      -                      
58  e56 - Property tax Unsecured Creditors 14,138.55           14,138.55           14,138.55           -                      -                      
59  e57 - Tax on Rent Unsecured Creditors -                      -                      -                      -                      -                      
60  e58 - Corporate Tax Unsecured Creditors 1,479.93             1,479.93             1,479.93             -                      -                      
61  e59 - VAT Unsecured Creditors 1,126.60             1,126.60             1,126.60             -                      -                      
62  e60 - Presumptive Tax Unsecured Creditors -                      -                      -                      -                      -                      
63  e61 - Electricity Unsecured Creditors 1,779.89             1,779.89             1,779.89             -                      -                      
64  e62 - Water Unsecured Creditors 670.25                670.25                670.25                -                      -                      
65  e63 - Waste Unsecured Creditors -                      -                      -                      -                      -                      

66  e64 - Telecommunication and Internet Unsecured Creditors 567.79                 567.79                 567.79                 -                       -                       

67  e65 - Other Unsecured Creditors 775.00                775.00                775.00                -                      -                      

68  e66 - Claims of Owners, shareholders, founders, 
participants, partners in the SOE 

-                       -                       -                       -                       -                       

69  e67 - Surplus to the Government of Kosovo -                      -                      -                      -                      -                      

 Total Outflows (current accounts) 49,153,062         42,546,429         5,960,125           6,606,633           36,586,304         

 Balance of Cash Flow (Inflow - Outflows) 385,590,737        273,474,558        267,886,913        112,116,180        5,587,645            
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 Balance of time deposit accounts 

70  e68 - time deposit 1 month 84,393,455.98    84,393,455.98    84,393,455.98    -                      -                      
71  e69 - time deposit 2 months (27,001,631.63)   (27,001,631.63)   -                      -                      (27,001,631.63)   
72  e70 - time deposit 3 months (22,352,934.73)   (22,352,934.73)   17,066,403.31    -                      (39,419,338.04)   
73  e71 - time deposit 4 months -                      -                      -                      -                      -                      
74  e72 - time deposit 5 months (22,998,107.37)   (22,998,107.37)   (91,314.37)          -                      (22,906,793.00)   
75  e73 - time deposit 6 months (8,978,187.78)     (16,333,997.26)   4,720,456.78      7,355,809.48      (21,054,454.03)   
76  e74 - time deposit 7 months -                      -                      -                      -                      -                      
77  e75 - time deposit 8 months -                      -                      -                      -                      -                      
78  e76 - time deposit 9 months (25,663,247.32)   (25,663,247.32)   (7,303,800.32)     -                      (18,359,447.00)   
79  e77 - time deposit 10 months -                      -                      -                      -                      -                      
80  e78 - time deposit 11 months -                      -                      -                      -                      -                      
81  e79 - time deposit 12 months 20,303,366.58    4,875,781.04      28,777,037.26    15,427,585.54    (23,901,256.22)   
82  e80 - time deposit various days 25,080,681.26    25,080,681.26    25,080,681.26    -                      -                      

 Total - time deposits 22,783,395          (0)                         152,642,920        22,783,395          (152,642,920)       

1 Balance in Current Accounts 362,807,342        273,474,558        115,243,993        
2 Balance in Time Deposit Accounts 22,783,395          (0)                         152,642,920        
3 time deposits in transit (26,268.53)           
4 total time deposits 22,783,395          (0)                         152,616,651        

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 385,590,737        273,474,558        267,860,645        
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF SOE MONEY IN ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

SOE MONEY IN TRUST ACCOUNTS Table 15
number of active accounts at the end of the reporting period: 152

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  si1 - interest earned 383,655.12         383,655.12         356,479.90         -                      27,175.22           
2  si2 - rent received 6,903,083.95      6,087,124.30      5,595,541.99      815,959.65         491,582.31         
3  si3 - TAK sales through confiscation of SOE assets 1,686,062.68      1,578,162.08      1,573,634.08      107,900.60         4,528.00             
4  si4 - dividend from SOE shares in other Enteprises 22,140.84           22,140.84           22,140.84           -                      -                      
5  si5 - sale of SOE shares in other Enteprises 450,593.92         450,593.92         450,593.92         -                      -                      
6  si6 - Incoming VAT from other Enteprises 75,812.11           75,812.11           75,812.11           -                      -                      
7  si7 - sale of services 3,555.00             3,555.00             3,555.00             -                      -                      
8  si8 - sale of assets by SOEs 2,448,043.59      2,448,043.59      2,448,043.59      -                      -                      
9  si9 - wrong government transfer by the bank 1,051.20             1,051.20             1,051.20             -                      -                      

10  si10 - sale of goods by SOEs 309,718.60         91,562.00           91,562.00           218,156.60         -                      
11  si11 - transfer of funds from other SOE funds 2,680,656.82      2,680,656.82      2,148,487.59      -                      532,169.23         

12  si12 - compensation for expenses made from Kosovo Budget 52,807.00            52,807.00            52,807.00            -                       -                       

13  si13 - wrong transfer by third parties -                      -                      -                      -                      -                      
14  si14 - transfer temporarily from other trust accounts 188,432.85         188,432.85         217,797.76         -                      (29,364.91)          
15  si15 - sale of appartments by PAK 41,001.08            14,214.05            -                       26,787.03            14,214.05            

 Total Inflows (current accounts) 15,246,615          14,077,811          13,037,507          1,168,804            1,040,304            

 Deduct: Balance of Outflows (current accounts) 

1  se1 - SOE Trust Money transferred to liquidation 2,640,743.68      2,601,192.45      2,738,097.32      39,551.23           (136,904.87)        
2  se2 - bank charges 616.96                458.86                456.76                158.10                2.10                    

3  se3 - Agency Administrative Tariff (5% of other SOEs revenues 
if applicable) 

246,107.20          246,107.20          -                       -                       246,107.20          

4  se4 - transfer to other trust accounts temporarily until maturity 
of time deposits 

-                       -                       -                       -                       -                       

5  se5 - transfer to third parties on behalf of other trust accounts 
temporarily until maturity of time deposits 

-                       -                       -                       -                       -                       

6  se6 - transfer to BSPK from SOE trust accounts 11,249.70           11,249.70           -                      -                      11,249.70           
7  se7 - personal income tax 55,305.95           52,161.60           52,161.60           3,144.35             -                      
8  se8 - pension contribution 251,020.71         246,412.21         246,412.21         4,608.50             -                      
9  se9 - municipal property tax 122,660.16         122,660.16         92,415.85           -                      30,244.31           

10  se10 - VAT paid to TAK 335,016.75         302,761.69         302,761.69         32,255.06           -                      
11  se11 - transfer to Keshilli i Menaxhimit te Bankkosit 511,612.15         511,612.15         511,612.15         -                      -                      
12  se12 - service providers 1,550.00             1,550.00             1,550.00             -                      -                      
13  se13 - Water 1,245.38             1,245.38             1,245.38             -                      -                      
14  se14 - Waste 417.02                417.02                417.02                -                      -                      
15  se15 - Telecommunication (Internet, telephone) 541.75                541.75                541.75                -                      -                      
16  se16 - Electricity 174,165.49         71,846.48           4,918.57             102,319.01         66,927.91           
17  se17 - Petty cash expenses -                      -                      -                      -                      -                      
18  se18 - court Orders for Lawyers 3,649.80             3,375.80             3,375.80             274.00                -                      
19  se19 - Salaries for SOE employees 3,400,449.98      3,359,455.93      3,165,950.84      40,994.05           193,505.09         
20  se20 - services 44,666.08           44,456.08           44,456.08           210.00                -                      
21  se21 - Rent paid (Gross) 13,187.87           13,187.87           11,987.87           -                      1,200.00             
22  se22 - Rent paid (NET of taxes on Rent) -                      -                      -                      -                      -                      
23  se23 - Tax withheld on Rent paid -                      -                      -                      -                      -                      
24  se24 - Tax paid on Rent received 61,921.39           38,448.78           38,448.78           23,472.61           -                      
25  se25 - transfer to SOEs for operations 5,018.23             5,018.23             5,018.23             -                      -                      
26  se26 - service providers 1,400.00             1,400.00             1,400.00             -                      -                      
27  se27 - transferred to employees entitlement accounts 5,874.24             5,874.24             1,474.74             -                      4,399.50             
28  se28 - transfer to Kosovo Budget 53,579.82           53,579.82           -                      -                      53,579.82           
29  se29 - court Orders for award to Enterprises (claimants) -                      -                      -                      -                      -                      
30  se30 - court Orders for award to physical claimants -                      -                      -                      -                      -                      
31  se31 - presumptive Tax 57,046.47           57,046.47           57,046.47           -                      -                      
32  se32 - corporate income Tax 7,805.66             7,805.66             7,805.66             -                      -                      
33  se33 - transfer to SOE debtors 346,628.00         346,628.00         346,628.00         -                      -                      

 Total Outflows (current accounts) 8,353,480           8,106,494           7,636,183           246,987              470,311              

 Balance of Cash Flow (Inflow - Outflows) 6,893,134            5,971,317            5,401,324            921,817               569,993               

 Balance of time deposit accounts 
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34  se34 - time deposit 1 month 2,119,516.10      2,119,516.10      2,119,516.10      -                      -                      
35  se35 - time deposit 2 months (640,546.02)        (640,546.02)        -                      -                      (640,546.02)        
36  se36 - time deposit 3 months (99,001.38)          (99,001.38)          976,481.26         -                      (1,075,482.64)     
37  se37 - time deposit 4 months -                      -                      -                      -                      -                      
38  se38 - time deposit 5 months 640,546.02         640,546.02         1,069,610.02      -                      (429,064.00)        
39  se39 - time deposit 6 months (533,396.31)        (533,396.31)        (124,135.81)        -                      (409,260.50)        
40  se40 - time deposit 7 months -                      -                      -                      -                      -                      
41  se41 - time deposit 8 months -                      -                      -                      -                      -                      
42  se42 - time deposit 9 months (640,458.60)        (640,458.60)        (296,557.60)        -                      (343,901.00)        
43  se43 - time deposit 10 months -                      -                      -                      -                      -                      
44  se44 - time deposit 11 months -                      -                      -                      -                      -                      
45  se45 - time deposit 12 months 1,082.37             1,082.37             699,285.59         -                      (698,203.22)        
46  se46 - time deposit various days (847,742.18)        (847,742.18)        (847,742.18)        -                      -                      

 Total - time deposits 0                          0                          3,596,457            -                       (3,596,457)           

1 Balance in Current Accounts 6,893,134            5,971,317            1,804,867            
2 Balance in Time Deposit Accounts 0                          0                          3,596,457            
3 time deposits in transit
4 total time deposits 0                          0                          3,596,457            

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 6,893,134            5,971,317            5,401,324            
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF COMMERCIALISATION ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

COMMERCIALISATION ACCOUNTS Table 16
number of active accounts at the end of the reporting period: 16

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  ci1 - rent earned from commercialisation 5,020,552.09      5,020,552.09      5,013,652.78      -                      6,899.31             
2  ci2 - interest earned 290,464.74         290,464.74         266,560.66         -                      23,904.08           
3  ci3 - commercialisation bid submission tarif 195,377.55         195,377.55         195,377.55         -                      -                      

-                       
 Total Inflows (current accounts) 5,506,394            5,506,394            5,475,591            -                       30,803                 

-  €                    
-  €                    

 Deduct: Balance of Outflows (current accounts) -  €                    
0.00 -  €                    

1  ce1 - commercialisation proceeds transferred to liquidation 6,791.50              6,791.50              6,929.83              -                       (138.33)                

2  ce2 - Agency Administrative Tariff (5% of commercialisation 
revenues) 

264,829.95          264,829.95          -                       -                       264,829.95          

3  ce3 - transfer of commercialisation tariff to Agency reserve 
fund 

206,510.00          206,510.00          -                       -                       206,510.00          

4  ce4 - transfer to other trust accounts temporarily until 
maturity of time deposits 

-                       -                       -                       -                       -                       

5  ce5 - bank charges (302.59)               (302.59)               (302.59)               -                      -                      
6  ce6 - service provider for SOEs in commercialisation 8,392.50             8,392.50             8,392.50             -                      -                      
7  ce7 - payment of debtors 590,110.02         590,110.02         590,110.02         -                      -                      
8  ce8 - municipal property tax 74,222.51           74,222.51           66,526.11           -                      7,696.40             
9  ce9 - court deposits -                      -                      -                      -                      -                      

10  ce10 - court expenses nonrefundable 120.90                120.90                120.90                -                      -                      
11  ce11 - services 500,000.00         500,000.00         500,000.00         -                      -                      
12  ce12 - transfer temporarily to other trust accounts 188,432.85         188,432.85         188,432.85         -                      -                      

 Total Outflows (current accounts) 1,839,107.64 €   1,839,107.64 €   1,360,209.62 €   - €                   478,898.02 €      

 Balance of Cash Flow (Inflow - Outflows) 3,667,287            3,667,287            4,115,381            -                       (448,095)              
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF COMMERCIALISATION ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

13  ce13 - time deposit 1 month 1,061,792.89      1,061,792.89      1,061,792.89      -                      -                      
14  ce14 - time deposit 2 months (81,354.35)          (81,354.35)          -                      -                      (81,354.35)          
15  ce15 - time deposit 3 months 549,728.28         549,728.28         2,128,590.58      -                      (1,578,862.30)     
16  ce16 - time deposit 4 months -                      -                      -                      -                      -                      
17  ce17 - time deposit 5 months 81,354.35           81,354.35           144,737.35         -                      (63,383.00)          
18  ce18 - time deposit 6 months (107,461.99)        (107,461.99)        (40,814.62)          -                      (66,647.37)          
19  ce19 - time deposit 7 months -                      -                      -                      -                      -                      
20  ce20 - time deposit 8 months -                      -                      -                      -                      -                      
21  ce21 - time deposit 9 months (115,948.96)        (115,948.96)        (65,144.96)          -                      (50,804.00)          
22  ce22 - time deposit 10 months -                      -                      -                      -                      -                      
23  ce23 - time deposit 11 months -                      -                      -                      -                      -                      
24  ce24 - time deposit 12 months (139,850.24)        (139,850.24)        1,069,181.64      -                      (1,209,031.88)     
25  ce25 - time deposit various days (1,248,259.98)     (1,248,259.98)     (1,248,259.98)     -                      -                      

 Total - time deposits -                       -                       3,050,083            -                       (3,050,083)           

1 Balance in Current Accounts 3,667,287            3,667,287            1,065,298            
2 Balance in Time Deposit Accounts -                       -                       3,050,083            
3 time deposits in transit
4 total time deposits -                       -                       3,050,083            

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 3,667,287            3,667,287            4,115,381            
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF EMPLOYEES ENTITLEMENT ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

EMPLOYEES ENTITLEMENT ACCOUNTS Table 17
number of active accounts at the end of the reporting period: 250

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  emi1 - employees entitlement transferred from privatisation 30,712,027.55     29,219,500.04     20,014,757.12     1,492,527.51       9,204,742.92       

2  emi2 - employees entitlement transferred from liquidation 3,311,148.74      2,142,829.35      1,107,211.98      1,168,319.39      1,035,617.37      
3  emi3 - interest earned 198,217.01         198,217.01         115,258.01         -                      82,959.00           

4  emi4 - employees entitlement transferred from SOE money 
in trust 

5,874.24              5,874.24              1,474.74              -                       4,399.50              

5  emi5 - transfer from other trust accounts until maturity of 
time deposits 

(0.00)                    (0.00)                    -                       -                       (0.00)                    

-                       
 Total Inflows (current accounts) 34,227,268          31,566,421          21,238,702          2,660,847            10,327,719          

-  €                    
0.00 -  €                    

 Deduct: Balance of Outflows (current accounts) 
20,655,437.58     

1  eme1 - employees entitlement privatisation proceeds 
transferred to BSPK 

6,074,100.37       639,871.90          275,101.11          5,434,228.47       364,770.79          

2  eme2 - employees entitlement liquidation proceeds 
transferred to BSPK 

-                       -                       -                       -                       -                       

3  eme3 - bank charges 42.00                  38.10                  32.70                  3.90                    5.40                    

4  eme4 - employees entitlement SOE trust money proceeds 
transferred to BSPK 

343,318.79          -                       -                       343,318.79          -                       

 Total Outflows (current accounts) 6,417,461           639,910              275,134              5,777,551           364,776              

 Balance of Cash Flow (Inflow - Outflows) 27,809,806          30,926,511          20,963,568          (3,116,704)           9,962,943            
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF EMPLOYEES ENTITLEMENT ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

5  eme5 - time deposit 1 month 4,233,341.08      4,233,341.08      4,233,341.08      -                      -                      
6  eme6 - time deposit 2 months 0.00                    0.00                    -                      -                      0.00                    
7  eme7 - time deposit 3 months 2,386,383.16      2,386,383.16      7,702,426.50      -                      (5,316,043.34)     
8  eme8 - time deposit 4 months -                      -                      -                      -                      -                      
9  eme9 - time deposit 5 months -                      -                      -                      -                      -                      

10  eme10 - time deposit 6 months -                      -                      -                      -                      -                      
11  eme11 - time deposit 7 months -                      -                      -                      -                      -                      
12  eme12 - time deposit 8 months -                      -                      -                      -                      -                      
13  eme13 - time deposit 9 months (1,705,708.45)     (1,705,708.45)     (1,705,708.45)     -                      -                      
14  eme14 - time deposit 10 months -                      -                      -                      -                      -                      
15  eme15 - time deposit 11 months -                      -                      -                      -                      -                      
16  eme16 - time deposit 12 months (648,831.96)        (648,831.96)        3,767,858.47      -                      (4,416,690.43)     
17  eme17 - time deposit various days (4,265,183.83)     (4,265,183.83)     (4,265,183.83)     -                      -                      

 Total - time deposits -                       -                       9,732,734            -                       (9,732,734)           

1 Balance in Current Accounts 27,809,806          30,926,511          11,230,834          
2 Balance in Time Deposit Accounts -                       -                       9,732,734            
3 time deposits in transit
4 total time deposits -                       -                       9,732,734            

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 27,809,806          30,926,511          20,963,568          
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PRIVATISATION BID DEPOSIT

PRIVATISATION AGENCY OF KOSOVO

PRIVATISATION BID DEPOSIT ACCOUNT Table 18
Account number: 1000435000000104

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  pbdi1 - bid deposit 169,287,320.51  162,983,987.51  150,104,989.01  6,303,333.00      12,878,998.50    
2  pbdi2 - interest earned 602,080.21         602,080.21         600,554.37         -                      1,525.84             

3  pbdi3 - payment of sale price in the privatisation bid deposit 
account 

1,617,210.00       1,613,210.00       1,613,210.00       4,000.00              -                       

4  pbdi4 - payment of tender submission fee in the privatisation 
bid deposit account 

16,950.00            17,650.00            16,650.00            (700.00)                1,000.00              

5  pbdi5 - transfer of deposit from privatisation bid submission 
fee 

230,000.00          230,000.00          70,000.00            -                       160,000.00          

6  pbdi6 - correction of previous trf of sale price from bid 
deposit account 

1,188,680.15       1,188,680.15       1,188,680.15       -                       -                       

7  pbdi7 - wrong government transfer by the bank -                      -                      -                      -                      -                      
8  pbdi8 - wrong transfer by third parties -                      -                      -                      -                      -                      

9  pbdi9 - transfer from other trust accounts until maturity of 
time deposits 

-                       -                       -                       -                       -                       

 Total Inflows (current accounts) 172,942,241        166,635,608        153,594,084        6,306,633            13,041,524          

 Deduct: Balance of Outflows (current accounts) 

1  pbde1 - bank charges 60,131.66           60,112.16           9,881.26             19.50                  50,230.90           

2  pbde2 - transfer of privatisation bid deposit account interest 
to Agency reserve fund 

601,756.23          601,756.23          -                       -                       601,756.23          

3  pbde2a - transfer of privatisation bid deposit account interest 
to Administrative Tariff account 

323.98                 323.98                 -                       -                       323.98                 

3  pbde3 - transfer to BSPK directly on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                       -                       -                       -                       -                       

4  pbde4 - transfer to other trust accounts temporarily until 
maturity of time deposits 

(2.00)                    (2.00)                    67,816.01            -                       (67,818.01)           

5  pbde5 - transfer to third parties on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                       -                       35,880.00            -                       (35,880.00)           

6  pbde6 - return of deposit to bidder 140,597,424.70  133,561,312.40  123,741,323.60  7,036,112.30      9,819,988.80      
7  pbde7 - forfeit of privatisation bid deposit 3,479,787.62      3,339,787.62      3,169,787.62      140,000.00         170,000.00         
8  pbde8 - transfer of deposit to privatisation account 24,670,000.00    23,007,500.00    20,237,500.00    1,662,500.00      2,770,000.00      

9  pbde9 - transfer of sale price from bid deposit to privatisation 
account 

1,899,929.25       1,874,396.25       1,874,396.25       25,533.00            -                       

10  pbde10 - return of sale price to bidder from bid deposit 1,227,040.15      1,207,040.15      1,207,040.15      20,000.00           -                      

11  pbde11 - transfer of submission fee to BIDDER from bid 
deposit 

3,500.00              3,500.00              3,500.00              -                       -                       

12  pbde12 - transfer of submission fee to privatisation 
submission fee 

8,300.00              8,300.00              8,300.00              -                       -                       

13  pbde13 - transfer of LIQUIDATION deposit to bidders 49,000.00           49,000.00           49,000.00           -                      -                      
14  pbde14 - correction of double transfers 20,000.00           20,000.00           20,000.00           -                      -                      
15  pbde15 - transfer to Kosovo Budget 3,300.00             3,300.00             3,300.00             -                      -                      

16  pbde16 - return to privatisation accounts for deposits 
transferred initially to bidders from privatisation accounts 

-                       1,150,012.30       1,150,012.30       (1,150,012.30)      -                       

 Total Outflows (current accounts) 172,620,492       164,886,339       151,577,737       7,734,153           13,308,602         

 Balance of Cash Flow (Inflow - Outflows) 321,749               1,749,269            2,016,346            (1,427,520)           (267,078)              
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PRIVATISATION BID DEPOSIT

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

17  pbde17 - time deposit 1 month 239,756.42         239,756.42         239,756.42         -                      -                      
18  pbde18 - time deposit 2 months -                      -                      -                      -                      -                      
19  pbde19 - time deposit 3 months 115,656.43         115,656.43         115,656.43         -                      -                      
20  pbde20 - time deposit 4 months -                      -                      -                      -                      -                      
21  pbde21 - time deposit 5 months -                      -                      -                      -                      -                      
22  pbde22 - time deposit 6 months (115,656.43)        (115,656.43)        (115,656.43)        -                      -                      
23  pbde23 - time deposit 7 months -                      -                      -                      -                      -                      
24  pbde24 - time deposit 8 months -                      -                      -                      -                      -                      
25  pbde25 - time deposit 9 months (74,090.67)          (74,090.67)          (74,090.67)          -                      -                      
26  pbde26 - time deposit 10 months -                      -                      -                      -                      -                      
27  pbde27 - time deposit 11 months -                      -                      -                      -                      -                      
28  pbde28 - time deposit 12 months (37,989.72)          (37,989.72)          -                      -                      (37,989.72)          
29  pbde29 - time deposit various days (127,676.03)        (127,676.03)        (127,676.03)        -                      -                      

 Total - time deposits 0                          0                          37,990                 -                       (37,990)                

1 Balance in Current Accounts 321,749               1,749,269            1,978,357            
2 Balance in Time Deposit Accounts 0                          0                          37,990                 
3 time deposits in transit
4 total time deposits 0                          0                          37,990                 

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 321,749               1,749,269            2,016,346            
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PRIVATISATION BIDSUBMISSION FEE

PRIVATISATION AGENCY OF KOSOVO

PRIVATISATION BID SUBMISSION FEE ACCOUNT Table 19
Account number: 1000435010000222

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  ptsi1 - tender submission fee 2,875,787.43      2,659,086.43      2,400,086.43      216,701.00         259,000.00         
2  ptsi2 - interest earned 79,535.30           79,535.30           77,171.68           -                      2,363.62             

3  ptsi3 - deposit of sale price in the privatisation tender 
submission fee 

-                       -                       -                       -                       -                       

4  ptsi4 - bid deposit transferred to privatisation tender 
submission fee 

722,845.00          722,845.00          722,845.00          -                       -                       

-                       
 Total Inflows (current accounts) 3,678,168            3,461,467            3,200,103            216,701               261,364               

-  €                    
-  €                    

 Deduct: Balance of Outflows (current accounts) 0.00 -  €                    

1  ptse1 - bank charges 1,371.54             1,370.04             1,187.34             1.50                    182.70                

2  ptse2 - transfer of privatisation bid submission fee to Agency 
reserve fund 

2,079,337.09       2,079,337.09       -                       -                       2,079,337.09       

3  ptse2a - transfer of privatisation bid submission fee to 
Administrative Tariff 

194,027.88          194,027.88          -                       -                       194,027.88          

4  ptse3 - transfer to BSPK directly on behalf of other trust 
accounts temporarily until maturity of time deposits 

0.00                     0.00                     0.00                     -                       -                       

5  ptse4 - transfer to other trust accounts temporarily until 
maturity of time deposits 

-                       -                       -                       -                       -                       

6  ptse5 - transfer to third parties on behalf of other trust 
accounts temporarily until maturity of time deposits 

(0.00)                    (0.00)                    (0.00)                    -                       -                       

7  ptse6 - return of tender submission fee to bidder 46,750.00           46,750.00           37,750.00           -                      9,000.00             
8  ptse7 - transfer to PAK Reserves fund -                      -                      -                      -                      -                      
9  ptse8 - transfer of bid submission fee to Kosovo Budget 362,035.37         362,035.37         362,035.37         -                      -                      

10  ptse9 - correction of transfer to other trust accounts 1,176.00             1,176.00             1,176.00             -                      -                      

11  ptse10 - Petty cash expenses from privatisation bid 
submission fee 

22.60                   1,000.00              1,010.35              (977.40)                (10.35)                  

12  ptse11 - bid deposit returned to BIDDER from privatisation 
tender submission fee 

270,000.00          270,000.00          270,000.00          -                       -                       

13  ptse12 - court deposits 1,500.00             1,500.00             1,500.00             -                      -                      
14  ptse13 - court expenses (nonrefundable) 40.00                  40.00                  40.00                  -                      -                      
15  ptse14 - transfer of deposit to privatisation bid deposit 430,000.00         430,000.00         270,000.00         -                      160,000.00         

16  ptse15 - transfer of sale price from submission fee to 
privatisation 

22,845.00            22,845.00            22,845.00            -                       -                       

17  ptse16 - services paid from privatisation bid submission fee 1,525.00              1,525.00              1,525.00              -                       -                       

 Total Outflows (current accounts) 3,410,630           3,411,606           969,069              (976)                    2,442,537           

 Balance of Cash Flow (Inflow - Outflows) 267,537               49,860                 2,231,034            217,677               (2,181,174)           
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PRIVATISATION BIDSUBMISSION FEE

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

17  ptse17 - time deposit 1 month 670,734.13         670,734.13         670,734.13         -                      -                      
18  ptse18 - time deposit 2 months -                      -                      -                      -                      -                      
19  ptse19 - time deposit 3 months 291,200.74         291,200.74         291,200.74         -                      -                      
20  ptse20 - time deposit 4 months -                      -                      -                      -                      -                      
21  ptse21 - time deposit 5 months -                      -                      -                      -                      -                      
22  ptse22 - time deposit 6 months (291,200.74)        (291,200.74)        (291,200.74)        -                      -                      
23  ptse23 - time deposit 7 months -                      -                      -                      -                      -                      
24  ptse24 - time deposit 8 months -                      -                      -                      -                      -                      
25  ptse25 - time deposit 9 months (207,273.45)        (207,273.45)        (207,273.45)        -                      -                      
26  ptse26 - time deposit 10 months -                      -                      -                      -                      -                      
27  ptse27 - time deposit 11 months -                      -                      -                      -                      -                      
28  ptse28 - time deposit 12 months (106,278.70)        (106,278.70)        -                      -                      (106,278.70)        
29  ptse29 - time deposit various days (357,181.98)        (357,181.98)        (357,181.98)        -                      -                      

 Total - time deposits -                       -                       106,279               -                       (106,279)              

1 Balance in Current Accounts 267,537               49,860                 2,124,755            
2 Balance in Time Deposit Accounts -                       -                       106,279               
3 time deposits in transit
4 total time deposits -                       -                       106,279               

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 267,537               49,860                 2,231,034            
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF LIQUIDATION BID DEPOSIT

PRIVATISATION AGENCY OF KOSOVO

LIQUIDATION BID DEPOSIT ACCOUNT Table 20
Account number: 1000510000000076

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  lbdi1 - bid deposit 34,475,095.00    29,157,378.00    21,404,381.00    5,317,717.00      7,752,997.00      
2  lbdi2 - interest earned 84,881.42           84,881.42           83,909.58           -                      971.84                

3  lbdi3 - deposit of sale price in the liquidation bid deposit 
account 

28,009.15            28,009.15            28,009.15            -                       -                       

4  lbdi4 - deposit of registration fee in the liquidation bid deposit 
account 

780.00                 780.00                 780.00                 -                       -                       

5  lbdi5 - transfer of deposit from liquidation registration fee 20,000.00           20,000.00           10,000.00           -                      10,000.00           

6  lbdi6 - correction of previous trf of sale price from liquidation 
deposit account 

-                       -                       -                       -                       -                       

7  lbdi7 - wrong government transfer by the bank -                      -                      -                      -                      -                      
-                       

 Total Inflows (current accounts) 34,608,766          29,291,049          21,527,080          5,317,717            7,763,969            

15,527,937.68     
 Deduct: Balance of Outflows (current accounts) 

1  lbde1 - bank charges 947.28                804.18                605.48                143.10                198.70                

2  lbde2 - transfer of liquidation bid deposit account interest to 
Agency reserve fund 

84,573.26            84,573.26            -                       -                       84,573.26            

3  lbde2a - transfer of liquidation bid deposit account interest to 
Administrative Tariff 

308.16                 308.16                 -                       -                       308.16                 

4  lbde3 - transfer to BSPK directly on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                       -                       -                       -                       -                       

5  lbde4 - transfer to other trust accounts temporarily until 
maturity of time deposits 

-                       -                       -                       -                       -                       

6  lbde5 - return of deposit to bidder 27,760,815.00    23,546,367.00    17,671,470.00    4,214,448.00      5,874,897.00      
7  lbde6 - forfeit of liquidation bid deposit 420,550.00         318,550.00         198,550.00         102,000.00         120,000.00         
8  lbde7 - transfer of deposit to liquidation 5,076,105.00      4,234,050.00      1,930,500.00      842,055.00         2,303,550.00      
9  lbde8 - transfer to Kosovo Budget -                      -                      -                      -                      -                      

10  lbde9 - registration fee returned to bidder from liquidation bid 
deposit 

2,050.00              2,050.00              450.00                 -                       1,600.00              

11  lbde10 - Service Providers paid from liquidation deposit 700.00                700.00                700.00                -                      -                      
12  lbde11 - transfer of sale price to liquidation trust 217,760.15         173,453.15         128,903.15         44,307.00           44,550.00           

13  lbde12 - transfer of registration fee to liquidation registration 
fee 

1,530.00              1,530.00              1,230.00              -                       300.00                 

 Total Outflows (current accounts) 33,565,339         28,362,386         19,932,409         5,202,953           8,429,977           

 Balance of Cash Flow (Inflow - Outflows) 1,043,427            928,663               1,594,671            114,764               (666,008)              
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF LIQUIDATION BID DEPOSIT

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

13  lbde13 - time deposit 1 month 31,254.61           31,254.61           31,254.61           -                      -                      
14  lbde14 - time deposit 2 months -                      -                      -                      -                      -                      
15  lbde15 - time deposit 3 months 15,076.96           15,076.96           15,076.96           -                      -                      
16  lbde16 - time deposit 4 months -                      -                      -                      -                      -                      
17  lbde17 - time deposit 5 months -                      -                      -                      -                      -                      
18  lbde18 - time deposit 6 months (15,076.96)          (15,076.96)          (15,076.96)          -                      -                      
19  lbde19 - time deposit 7 months -                      -                      -                      -                      -                      
20  lbde20 - time deposit 8 months -                      -                      -                      -                      -                      
21  lbde21 - time deposit 9 months (9,658.45)            (9,658.45)            (9,658.45)            -                      -                      
22  lbde22 - time deposit 10 months -                      -                      -                      -                      -                      
23  lbde23 - time deposit 11 months -                      -                      -                      -                      -                      
24  lbde24 - time deposit 12 months (4,952.33)            (4,952.33)            -                      -                      (4,952.33)            
25  lbde25 - time deposit various days (16,643.83)          (16,643.83)          (16,643.83)          -                      -                      

 Total - time deposits -                       -                       4,952                   -                       (4,952)                  

1 Balance in Current Accounts 1,043,427            928,663               1,589,719            
2 Balance in Time Deposit Accounts -                       -                       4,952                   
3 time deposits in transit
4 total time deposits -                       -                       4,952                   

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 1,043,427            928,663               1,594,671            
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF LIQUIDATION REGISTRATION FEE

PRIVATISATION AGENCY OF KOSOVO

LIQUIDATION REGISTRATION FEE ACCOUNT Table 21
Account number: 1000510000000173

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  lrfi1 - registration fee 629,761.00         462,062.00         300,462.00         167,699.00         161,600.00         
2  lrfi2 - interest earned 4,353.53             4,353.53             4,117.85             -                      235.68                

3  lrfi3 - deposit of sale price in the liquidation registration fee -                       -                       -                       -                       -                       

4  lrfi4 - bid deposit transferred in the liquidation registration fee 106,000.00          106,000.00          106,000.00          -                       -                       

-                       
 Total Inflows (current accounts) 740,115               572,416               410,580               167,699               161,836               

-  €                    
-  €                    

 Deduct: Balance of Outflows (current accounts) 0.00 -  €                    

1  lrfe1 - bank charges 711.20                472.90                295.80                238.30                177.10                

2  lrfe2 - transfer of liquidation registration fee to Agency 
reserve fund 

304,325.32          304,325.32          -                       -                       304,325.32          

3  lrfe2a - transfer of liquidation registration fee to 
Administrative Tariff 

78,630.11            78,630.11            -                       -                       78,630.11            

4  lrfe3 - transfer to BSPK directly on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                       -                       -                       -                       -                       

5  lrfe4 - transfer to other trust accounts temporarily until 
maturity of time deposits 

-                       -                       -                       -                       -                       

6  lrfe5 - transfer to third parties on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                       -                       -                       -                       -                       

7  lrfe6 - return of registration fee to bidder 8,800.00             5,800.00             3,500.00             3,000.00             2,300.00             
8  lrfe7 - transfer to PAK Reserves fund -                      -                      -                      -                      -                      

9  lrfe8 - transfer of liquidation registration fee to Kosovo 
Budget 

160.01                 160.01                 160.01                 -                       -                       

10  lrfe9 - bid deposit returned to bidder from liquidation 
registration fee 

69,000.00            69,000.00            69,000.00            -                       -                       

11  lrfe10 - court deposits 2,000.00             2,000.00             2,000.00             -                      -                      
12  lrfe11 - court expenses (nonrefundable) -                      -                      -                      -                      -                      

13  lrfe12 - petty cash expenses from liquidation registration fee 15,985.37            610.55                 527.79                 15,374.82            82.76                   

14  lrfe13 - Service Providers paid from liquidation registration 
fee 

-                       -                       -                       -                       -                       

15  lrfe14 - deposit transferred from liq registration fee to 
liquidation bid deposit 

37,000.00            37,000.00            27,000.00            -                       10,000.00            

16  lrfe15 - transfer of sale price from registration fee to 
liquidation 

-                       -                       -                       -                       -                       

 Total Outflows (current accounts) 516,612              497,999              102,484              18,613                395,515              

 Balance of Cash Flow (Inflow - Outflows) 223,503               74,417                 308,096               149,086               (233,680)              
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF LIQUIDATION REGISTRATION FEE

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

16  lrfe16 - time deposit 1 month 51,058.72           51,058.72           51,058.72           -                      -                      
17  lrfe17 - time deposit 2 months -                      -                      -                      -                      -                      
18  lrfe18 - time deposit 3 months 22,167.26           22,167.26           22,167.26           -                      -                      
19  lrfe19 - time deposit 4 months -                      -                      -                      -                      -                      
20  lrfe20 - time deposit 5 months -                      -                      -                      -                      -                      
21  lrfe21 - time deposit 6 months (22,167.26)          (22,167.26)          (22,167.26)          -                      -                      
22  lrfe22 - time deposit 7 months -                      -                      -                      -                      -                      
23  lrfe23 - time deposit 8 months -                      -                      -                      -                      -                      
24  lrfe24 - time deposit 9 months (15,778.41)          (15,778.41)          (15,778.41)          -                      -                      
25  lrfe25 - time deposit 10 months -                      -                      -                      -                      -                      
26  lrfe26 - time deposit 11 months -                      -                      -                      -                      -                      
27  lrfe27 - time deposit 12 months (8,090.32)            (8,090.32)            -                      -                      (8,090.32)            
28  lrfe28 - time deposit various days (27,189.99)          (27,189.99)          (27,189.99)          -                      -                      

 Total - time deposits -                       -                       8,090                   -                       (8,090)                  

1 Balance in Current Accounts 223,503               74,417                 300,006               
2 Balance in Time Deposit Accounts -                       -                       8,090                   
3 time deposits in transit
4 total time deposits -                       -                       8,090                   

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 223,503               74,417                 308,096               
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF LIQUIDATION REVIEW DEPOSIT

PRIVATISATION AGENCY OF KOSOVO

LIQUIDATION REVIEW - DEPOSIT ACCOUNT Table 22
Account number: 1000510660707137

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  rlci1 - interest earned 85.87               85.87             81.57             -                        4.30                      
2  rlci2 - LRC deposit received by claimants 22,866.62        22,841.62      22,841.62      25.00                     -                        

-                        

 Total Inflows (current accounts) 22,952             22,927           22,923           25                         4                           
-  €                     
-  €                     

 Deduct: Balance of Outflows (current accounts) -  €                     

-  €                     
1  rlce1 - bank charges 213.03             213.03           136.80           -                        76.23                     
2  rlce2 - LRC deposit returned to claimants 12,896.18        12,896.18      12,871.18      -                        25.00                     
3  rlce3 - transferred to PAK Reserves fund -                   -                 -                 -                        -                        
4  rlce17 - transferred to PAK Administrative Tariff 9,818.28          9,818.28        -                 -                        9,818.28                

 Total Outflows (current accounts) 22,927            22,927          13,008          -                       9,920                    

 Balance of Cash Flow (Inflow - Outflows) 25                    -                 9,915             25                         (9,915)                   

 Balance of time deposit accounts 

4  rlce4 - time deposit 1 month -                   -                 -                 -                        -                        
5  rlce5 - time deposit 2 months -                   -                 -                 -                        -                        
6  rlce6 - time deposit 3 months -                   -                 -                 -                        -                        
7  rlce7 - time deposit 4 months -                   -                 -                 -                        -                        
8  rlce8 - time deposit 5 months -                   -                 -                 -                        -                        
9  rlce9 - time deposit 6 months -                   -                 -                 -                        -                        

10  rlce10 - time deposit 7 months -                   -                 -                 -                        -                        
11  rlce11 - time deposit 8 months -                   -                 -                 -                        -                        
12  rlce12 - time deposit 9 months -                   -                 -                 -                        -                        
13  rlce13 - time deposit 10 months -                   -                 -                 -                        -                        
14  rlce14 - time deposit 11 months -                   -                 -                 -                        -                        
15  rlce15 - time deposit 12 months -                   -                 -                 -                        -                        
16  rlce16 - time deposit various days -                   -                 -                 -                        -                        

 Total - time deposits -                   -                 -                 -                        -                        

1 Balance in Current Accounts 25                    -                 9,915             
2 Balance in Time Deposit Accounts -                   -                 -                 

3 time deposits in transit

4 total time deposits -                   -                 -                 
5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 25                    -                 9,915             

as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PAK CHARTER CAPITAL

PRIVATISATION AGENCY OF KOSOVO

PAK CHARTER CAPITAL ACCOUNT Table 23
Account number: 1000500250000165

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  capi1 - interest earned 118,972.16         118,972.16         115,144.40         -                      3,827.76             
2  capi2 - charter capital received from the Kosovo Budget 1,013,199.83      1,013,199.83      1,013,199.83      -                      -                      
3  capi3 - transfers from PAK reserve fund -                      -                      -                      -                      -                      

-                      
Charter Capital received from the Kosovo Budget was at 1 milion EUR, whereas -                      
the amount of EUR 13,199.83 was the interest earned in the Raiffeisen Bank before -                      
the funds were transferred to the Central Bank of Kosovo in Dec 2003. -                      

-                       
 Total Inflows (current accounts) 1,132,172            1,132,172            1,128,344            -                       3,828                   

7,655.52              
 Deduct: Balance of Outflows (current accounts) 

1  cape1 - bank charges 6.60                    6.60                    6.60                    -                      -                      
2  cape2 - court expenses 1,000.00             1,000.00             1,000.00             -                      -                      
3  cape3 - court Orders for lawyer expenses 406.00                406.00                406.00                -                      -                      

4  cape4 - court Orders for award to Enterprises (claimants) 21,210.00            21,210.00            21,210.00            -                       -                       

5  cape5 - court Orders for award to physical claimants -                      -                      -                      -                      -                      

 Total Outflows (current accounts) 22,623                22,623                22,623                -                      -                      

 Balance of Cash Flow (Inflow - Outflows) 1,109,549            1,109,549            1,105,722            -                       3,828                   

 Balance of time deposit accounts 

6  cape6 - time deposit 1 month 453,926.54         453,926.54         453,926.54         -                      -                      
7  cape7 - time deposit 2 months (123,390.58)        (123,390.58)        -                      -                      (123,390.58)        
8  cape8 - time deposit 3 months (143,313.85)        (143,313.85)        76,968.69           -                      (220,282.54)        
9  cape9 - time deposit 4 months -                      -                      -                      -                      -                      

10  cape10 - time deposit 5 months 123,390.58         123,390.58         123,390.58         -                      -                      
11  cape11 - time deposit 6 months (86,323.55)          (86,323.55)          -                      -                      (86,323.55)          
12  cape12 - time deposit 7 months -                      -                      -                      -                      -                      
13  cape13 - time deposit 8 months -                      -                      -                      -                      -                      
14  cape14 - time deposit 9 months (140,274.54)        (140,274.54)        (140,274.54)        -                      -                      
15  cape15 - time deposit 10 months -                      -                      -                      -                      -                      
16  cape16 - time deposit 11 months -                      -                      -                      -                      -                      
17  cape17 - time deposit 12 months 26,735.09           26,735.09           123,799.25         -                      (97,064.16)          
18  cape18 - time deposit various days (110,749.69)        (110,749.69)        (110,749.69)        -                      -                      

 Total - time deposits -                       -                       527,061               -                       (527,061)              

1 Balance in Current Accounts 1,109,549            1,109,549            578,661               
2 Balance in Time Deposit Accounts -                       -                       527,061               
3 time deposits in transit
4 total time deposits -                       -                       527,061               

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 1,109,549            1,109,549            1,105,722            
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PAK RESERVE FUND

PRIVATISATION AGENCY OF KOSOVO

PAK RESERVE FUND ACCOUNT Table 24
Account number: 1000500412001805

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  rfi1 - interest earned 117,175.50         117,175.50         114,514.51         -                      2,660.99             
2  rfi2 - forfeit of privatisation bid deposits 3,479,787.62      3,339,787.62      3,169,787.62      140,000.00         170,000.00         
3  rfi3 - forfeit of liquidation bid deposits 492,550.00         338,550.00         218,550.00         154,000.00         120,000.00         
4  rfi4 - wrong transfer by third parties 57,750.97           51,009.97           21,798.97           6,741.00             29,211.00           

5  rfi5 - transfer from interest of privatisation bid deposit 
account to Agency reserve fund 

601,756.23          601,756.23          -                       -                       601,756.23          

6  rfi6 - transfer from interest of privatisation bid submission fee 
account to Agency reserve fund 

-                       -                       -                       -                       -                       

7  rfi7 - transfer from interest of liquidation bid deposit account 
to Agency reserve fund 

84,573.26            84,573.26            -                       -                       84,573.26            

8  rfi8 - transfer from interest of liquidation registration fee 
account to Agency reserve fund 

-                       -                       -                       -                       -                       

9  rfi9 - transfer of commercialisation tariff to Agency reserve 
fund 

206,510.00          206,510.00          -                       -                       206,510.00          

10  rfi10 - transfer of privatisation tender submission fee as PAK 
revenue 

2,079,337.09       2,079,337.09       -                       -                       2,079,337.09       

11  rfi11 - transfer of liquidation registration fee as PAK revenue 304,325.32          304,325.32          -                       -                       304,325.32          

 Total Inflows (current accounts) 7,423,766            7,123,025            3,524,651            300,741               3,598,374            

 Deduct: Balance of Outflows (current accounts) 

1  rfe1 - bid deposit returned to privatisation bid deposit from 
Reserves fund 

60,000.00            50,000.00            50,000.00            10,000.00            -                       

2  rfe2 - transfer of reserve fund to MF Treasury PAK 
Privatisation Administrative Tariff account 

1,800,000.00       1,800,000.00       1,800,000.00       -                       -                       

3  rfe3 - transfer to other trust accounts temporarily until 
maturity of time deposits 

(0.00)                    (0.00)                    672,557.34          -                       (672,557.34)         

4  rfe4 - transfer to BSPK directly on behalf of other trust 
accounts temporarily until maturity of time deposits 

-                       -                       -                       -                       -                       

5  rfe5 - bank charges 353.70                353.70                313.70                -                      40.00                  

6  rfe6 - transfer of reserve fund to AKP Tarifa Administrative 3,846,830.35       3,846,830.35       -                       -                       3,846,830.35       

7  rfe7 - transfer to third parties 416,123.36         416,123.36         410,992.65         -                      5,130.71             

 Total Outflows (current accounts) 6,123,307           6,113,307           2,933,864           10,000                3,179,444           

 Balance of Cash Flow (Inflow - Outflows) 1,300,459            1,009,718            590,787               290,741               418,930               
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF PAK RESERVE FUND

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

8  rfe8 - time deposit 1 month 1,055,163.02      1,055,163.02      1,055,163.02      -                      -                      
9  rfe9 - time deposit 2 months -                      -                      -                      -                      -                      

10  rfe10 - time deposit 3 months 458,101.42         458,101.42         458,101.42         -                      -                      
11  rfe11 - time deposit 4 months -                      -                      -                      -                      -                      
12  rfe12 - time deposit 5 months -                      -                      -                      -                      -                      
13  rfe13 - time deposit 6 months (458,101.42)        (458,101.42)        (458,101.42)        -                      -                      
14  rfe14 - time deposit 7 months -                      -                      -                      -                      -                      
15  rfe15 - time deposit 8 months -                      -                      -                      -                      -                      
16  rfe16 - time deposit 9 months (326,071.50)        (326,071.50)        (326,071.50)        -                      -                      
17  rfe17 - time deposit 10 months -                      -                      -                      -                      -                      
18  rfe18 - time deposit 11 months -                      -                      -                      -                      -                      
19  rfe19 - time deposit 12 months (167,191.95)        (167,191.95)        -                      -                      (167,191.95)        
20  rfe20 - time deposit various days (561,899.57)        (561,899.57)        (561,899.57)        -                      -                      

 Total - time deposits -                       -                       167,192               -                       (167,192)              

1 Balance in Current Accounts 1,300,459            1,009,718            423,595               
2 Balance in Time Deposit Accounts -                       -                       167,192               
3 time deposits in transit
4 total time deposits -                       -                       167,192               

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 1,300,459            1,009,718            590,787               
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF DONOR

PRIVATISATION AGENCY OF KOSOVO

DONOR ACCOUNT Table 25
Account number: 1000500660704858

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  di1 - interest earned 467.25                467.25                438.76                -                      28.49                  
2  di2 - donation received 8,001.94             8,001.94             8,001.94             -                      -                      

-                       
 Total Inflows (current accounts) 8,469                   8,469                   8,441                   -                       28                        

-  €                    
-  €                    

 Deduct: Balance of Outflows (current accounts) -  €                    
-  €                    

1  de1 - bank charges 6.00                    6.00                    6.00                    -                      -                      
2  de2 - balance transferred to PAK Reserved Fund -                      -                      -                      -                      -                      

56.98
 Total Outflows (current accounts) 6                         6                         6                         -                      57                       

 Balance of Cash Flow (Inflow - Outflows) 8,463                   8,463                   8,435                   -                       (28)                       

 Balance of time deposit accounts 

8  de3 - time deposit 1 month 3,462.90             3,462.90             3,462.90             -                      -                      
9  de4 - time deposit 2 months -                      -                      -                      -                      -                      

10  de5 - time deposit 3 months (1,093.31)            (1,093.31)            2,296.32             -                      (3,389.63)            
11  de6 - time deposit 4 months -                      -                      -                      -                      -                      
12  de7 - time deposit 5 months -                      -                      -                      -                      -                      
13  de8 - time deposit 6 months (658.54)               (658.54)               -                      -                      (658.54)               
14  de9 - time deposit 7 months -                      -                      -                      -                      -                      
15  de10 - time deposit 8 months -                      -                      -                      -                      -                      
16  de11 - time deposit 9 months (1,070.12)            (1,070.12)            (1,070.12)            -                      -                      
17  de12 - time deposit 10 months -                      -                      -                      -                      -                      
18  de13 - time deposit 11 months -                      -                      -                      -                      -                      
19  de14 - time deposit 12 months 203.96                203.96                952.08                -                      (748.12)               
20  de15 - time deposit various days (844.89)               (844.89)               (844.89)               -                      -                      

 Total - time deposits -                       -                       4,796                   -                       (4,796)                  

1 Balance in Current Accounts 8,463                   8,463                   3,638                   
2 Balance in Time Deposit Accounts -                       -                       4,796                   
3 time deposits in transit
4 total time deposits -                       -                       4,796                   

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 8,463                   8,463                   8,435                   
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14

���'�$7�
��1$



FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF ADMINISTRATIVE TARIFF

PRIVATISATION AGENCY OF KOSOVO

ADMINISTRATIVE TARIFF Table 26
Account number: 1000501000045681

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013 Year 2012

Add: Balance of Inflows (current accounts)

1  ati1 - Interest earned on Agency Administrative Tariff 67,110.05           67,110.05           -                      -                      67,110.05           

2  ati2 - Agency Administrative Tariff (5% of liquidation sales) 3,595,924.53       3,119,001.88       -                       476,922.65          3,119,001.88       

3  ati3 - Agency Administrative Tariff (5% of privatisation sales) 29,800,550.17     28,819,130.29     -                       981,419.88          28,819,130.29     

4  ati4 - Agency Administrative Tariff (5% of commercialisation 
revenues) 

264,829.95          264,829.95          -                       -                       264,829.95          

5  ati5 - Agency Administrative Tariff (5% of other SOEs 
revenues if applicable) 

246,107.20          246,107.20          -                       -                       246,107.20          

6  ati6 - Agency Administrative Tariff (from PAK Reserve Fund) 3,846,830.35       3,846,830.35       -                       -                       3,846,830.35       

7  ati7 - Agency Administrative Tariff (from Privatisation Bid 
Deposit Account) 

323.98                 323.98                 -                       -                       323.98                 

8  ati8 - Agency Administrative Tariff (from Privatisation 
Submission Fee) 

193,017.53          193,017.53          -                       -                       193,017.53          

9  ati9 - Agency Administrative Tariff  (from Liquidation Bid 
Deposit Account) 

308.16                 308.16                 -                       -                       308.16                 

10  ati10 - Agency Administrative Tariff (from Liquidation 
Registration Fee) 

78,630.11            78,630.11            -                       -                       78,630.11            

11  ati11 - Agency Administrative Tariff (from 5% of Interest on 
Liquidation Bank Account) 

413,944.38          413,944.38          -                       -                       413,944.38          

12  ati12 - Agency Administrative Tariff (from Liquidation Review 
Deposit account) 

9,818.28              9,818.28              -                       -                       9,818.28              

 Total Inflows (current accounts) 38,517,395          37,059,052          -                       1,458,343            37,059,052          

 Deduct: Balance of Outflows (current accounts) 

1  ate1 - bank charges 388.09                0.60                    -                      387.49                0.60                    

2  ate2 - transfer of Agency administrative tariff to MF Treasury 16,248,000.00     16,248,000.00     -                       -                       16,248,000.00     

3  ate3 - transfer to other trust accounts temporarily until 
maturity of time deposits 

-                       -                       -                       -                       -                       

4  ate4 - transfer to Liquidation Authority 2,181,605.60      1,228,009.00      -                      953,596.60         1,228,009.00      
5  ate5 - payment of goods -                      -                      -                      -                      -                      
6  ate6 - payment of services 245,721.71         -                      -                      245,721.71         -                      
7  ate7 - payment of capital expenditures -                      -                      -                      -                      -                      

 Total Outflows (current accounts) 18,675,715         17,476,010         -                      1,199,706           17,476,010         

 Balance of Cash Flow (Inflow - Outflows) 19,841,679          19,583,043          -                       258,637               19,583,043          
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF ADMINISTRATIVE TARIFF

PRIVATISATION AGENCY OF KOSOVO

 Balance of time deposit accounts 

8  ate8 - time deposit 1 month -                      -                      -                      -                      -                      
9  ate9 - time deposit 2 months -                      -                      -                      -                      -                      

10  ate10 - time deposit 3 months -                      -                      -                      -                      -                      
11  ate11 - time deposit 4 months -                      -                      -                      -                      -                      
12  ate12 - time deposit 5 months -                      -                      -                      -                      -                      
13  ate13 - time deposit 6 months 8,000,000.00      -                      -                      8,000,000.00      -                      
14  ate14 - time deposit 7 months -                      -                      -                      -                      -                      
15  ate15 - time deposit 8 months -                      -                      -                      -                      -                      
16  ate16 - time deposit 9 months -                      -                      -                      -                      -                      
17  ate17 - time deposit 10 months -                      -                      -                      -                      -                      
18  ate18 - time deposit 11 months -                      -                      -                      -                      -                      
19  ate19 - time deposit 12 months 119,669.84         -                      -                      119,669.84         -                      
20  ate20 - time deposit various days -                      -                      -                      -                      -                      

 Total - time deposits 8,119,670            -                       -                       8,119,670            -                       

1 Balance in Current Accounts 11,722,009          19,583,043          -                       
2 Balance in Time Deposit Accounts 8,119,670            -                       -                       
3 time deposits in transit
4 total time deposits 8,119,670            -                       -                       

5=1+4 BALANCE OF ACCOUNTS (current and time deposit) 19,841,679          19,583,043          -                       
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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FINANCE AND BUDGET DEPARTMENT

FINANCIAL STATEMENT OF TIME DEPOSIT ACCOUNTS

PRIVATISATION AGENCY OF KOSOVO

TIME DEPOSIT ACCOUNTS Table 27
number of active accounts at the end of the reporting period: 13

BALANCE OF CASH FLOW
from 1-Jul-03 1-Jul-03 1-Jul-03

to 31-Dec-13 31-Dec-12 31-Dec-11 Year 2013

Add: Balance of Inflows (current accounts)

1
 tdi1 - time deposit transferred by PAK from PAK individual 
accounts 

181,974,329.81   141,974,329.81   422,442,658.78   40,000,000.00     

2  tdi2 - interest on time deposit received by CBK 7,083,727.60      7,083,727.60      4,703,582.04      -                     
3  tdi3 - interest current account paid on time deposit 0.02                    0.02                    64,273.28           -                     

 Total Inflows (current accounts) 189,058,057        149,058,057        427,210,514        40,000,000          

 Deduct: Balance of Outflows (current accounts) 
0.00

1
 tde1 - time deposit transferred by CBK in their accounts 
until maturity 

181,974,329.84   141,974,329.84   422,427,047.00   40,000,000.00     

2
 tde2 - interest on time deposit received by CBK AND 
transferred to PAK individual accounts 

7,083,727.58       7,083,727.58       4,693,623.07       -                      

3  tde3 - bank charges (0.30)                  -                     -                     (0.30)                  

 Total Outflows (current accounts) 189,058,057       149,058,057       427,120,670       40,000,000         

 Balance of Cash Flow (Inflow - Outflows) 0                          0                          89,844                 0                          

1 Balance of Current money in Time Deposit Accounts 0                          0                          89,844                 

2
 Time deposits to return to individual accounts from time 
deposit accounts 

(26,269)                

3  Interest to return to individual accounts from time deposit (9,959)                 

4  Amounts to return to Time deposits from individual accounts 10,657                 

5  Money attributed to current accounts but residing in 
Time Deposit Accounts 

0                          0                          64,273                 

6 BALANCE OF ACCOUNTS (current and time deposit) 0                          0                          89,844                 
as of 31-Dec-13 31-Dec-12 31-Dec-11

Avni J. Jashari, CA, CFE, IS Adem Selishta
Director of Finance and Budget Head of Funds Management Unit
Privatisation Agency of Kosovo Privatisation Agency of Kosovo

22-Jan-14 22-Jan-14
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TRUST FUND FINANCIAL STATEMENTS

 Receivable proceeds 31 Dec 13
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EXPLANATION FROM BUDGET AND FINANCE DEPARTMENT 
This report has been drafted for issues related to receivables: 
- SOE-s in liquidation; 
- PAK invoices for non-fulfilment of obligations by purchasers of New Co-s sold through Special Spin Off 
- Panalty fines by PAK according to article 27 of the Law on PAK.
- Proceeds from sales through the process of provatisation - regular spin off 
- Proceeds from sales through the process of liquidation

Table 30
Summary of receivable proceeds*
Situation of Receivable Proceeds - Trust Funds
For the period until 31 December 2013

Report according to activity 

Panelties for special spin offs        32,711,944.64 

Asset sale          6,501,564.50 

Uncollected leases          5,088,504.73 

TOTAL        44,302,013.87 

Report according to organizational unit

Office        44,302,013.87 

SOE Monitoring Unit        32,711,944.64 

Sales Department          6,501,564.50 

RO Prishtina          3,198,979.20 

 RO Peja               90,967.00 

RO Mitrovica             789,874.63 

RO Gjilan             999,566.90 

RO Prizren                 9,117.00 
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No. Name of SOEs under DA Location Date of entry in DA
Date of withdrawal 

from DA

1 NR "Hotel Grand" Prishtina 20/07/2012

2 SOE "Ereniku-Industria" Gjakova 22/06/2011

3 SOE "Kosovo Bauxites” Klina 20/01/2012

4 SOE "Fapol" Podujeva 06/06/2013

5 SOE "Artizanati" Prishtina 20/06/2006 29/08/2013

6 NR Mine "Xim Strezoc" Kamenica 20/07/2012 20/09/2013

7 SOE "Ploughing and Farming" Prizren 20/07/2006 29/08/2013

8 SOE "Vineyard" Prizren 14/07/2004 29/08/2013

9 SOE "Unimont" Prizren 21/09/2006 12/04/2013

10 SOE "Youth, Culture and 
Sports Palace" Prishtina 24/05/2006 20/09/2013

ANNEX 1.3 
LIST OF ENTERPRISES UNDER DIRECT ADMINISTRATION PURSUANT TO ARTICLE 6.1 
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ANNEX 1.4
LIST OF TRANSACTIONS PURSUANT TO ARTICLE 8

Wave
Sales 
date

No.
of

New
Cos

No.
of re-
ceived

bids

Bids
value in

total
[EUR]

Withdra-
wals and
Cancella-

tions

Total
Value
[EUR]

New Cos.
Can-

celled
by BoD, 
with-

drawals
Realized

sales

Unrealized/ 
remaining

sales
Individual 
projects*

20 July 2012 02 03 8,135,000 - 8,135,000 - 2 -

56* 19 Sep 2012 34 137 13,993,949 5,797,953 8,195,996 20 13 1

57 29 May 2013 31 79 9,506,340 7,558,939 1,947,401 21 10 -

58 29 May 2013 23 54 5,188,345 3,739,355 1,448,990 18 4 1

59 09 Oct 2013 40 85 9,525,674 6,332,728 3,192,946 14 15 11

Total 5 Wawes 130 358 46,349,308 23,428,975 22,920,333 73 44 13

Sale
through
Liquida-

tion
Sales
date

No of 
Assets

No. Of 
Recei-

ved 
Bids

Total 
Value of 

Bids
EUR

Withdrawals
and

Cancellation
EUR

Total
Value
EUR

No. of
cancelled
assets by
BoD and

Withdra-
wals

No. of
Comple-

ted
Sales

Unre-
alised 
sales 

– under 
process

16* 19 Sep 2012 36 84 2,676,146 1,332,011 1,344,135 21 15 -

17* 17 Oct  2012 62 104 5,563,768 3,665,936 1,897,832 40 22 -

18* 05 Dec 2012 49 73 3,003,813 248,050 2,755,763 26 23 -

19 24 April 2013 30 83 5,402,469 2,169,882 3,232,587 11 18 1

20 03 July 2013 74 120 2,623,291 666,184 1,957,107 41 33 -

21 10 Sep 2013 47 94 4,532,927 2,023,519 2,509,408 29 17 1

22* 18 Nov 2013 44 82 2,623,291 1,417860 2,861,664 30 4 10

23* 11 Dec 2013 73 176 4,532,927 - - - - -

Total 8 Waves 415 816 34,734,172 11,523,442 16,558,496 198 132 12
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No.
Municipa-

lity Name of SOE Category

Date of com-
mencement of 

liquidation 
process

Date of presen-
tation of the 

Final Report to 
PAK Board

Date of pre-
sentation of 
Final Report 

to SCSC

SCSC’s decis-
ion to close 
the liquida-

tion

1 Skenderaj
A g r i c u lt u r a l 

Cooperative 
"Likovci"

With assets /
without creditor 

claims
05 August 2010 20 July 2012 16 August 

2012
11 January 

2013

2 Skenderaj
Agricultural 
Cooperative 

"Liria"

Without assets / 
without creditor 

claims
04 August 2010 20 July 2012 16 August 

2012
31 January 

2013

ANNEX 1.5
LIST OF ENTERPRISES LIQUIDATED PURSUANT TO ARTICLE 9
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ANNEX 1.6 
LIST OF ENTERPRISES UNDER REORGANISATION PROCESS 

No. Name of SOE

1 SOE MINE AND FLOTATION TREPCA, STAN TERG

2 SOE MINE AND FLOTATION, KISHNICA AND ARTANA, PRISHTINA

3 SOE MINE AND FLOTATION TREPCA KOPAONIK, LEPOSAVIC

4 SOE LEAD METALURGY, ZVECAN

5 SOE ZINC METALURGY, MITROVICA

6 SOE CHEMICAL INDUSTRY, MITROVICA


