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II. BACKGROUND

This Annual Liquidation Report refers to the period of 1 February 2025 through and including 31
December 2025 in accordance with the Contract and, more specifically, as required pursuant to
Section 17.1 of the SCC to Contract No. 239-24-9626-2-1-1/C230 - which term should be intended
applicable to the Contract - as entered into between the Privatization Agency of Kosovo (“PAK™)
and the consortium of Curtis, Mallet-Prevost, Colt & Mosle LLP, Grant Thornton Consulting Doo
and Grant Thornton LLC (the “Consortium™) in connection with the liquidation process for
SOEs/Assets under PAK administration. Please note that this Annual Report provide information
for the period from February 2025 up to December 2025.

In accordance with Article 17 of the Annex of the PAK Law, this Annual SOE Liquidation Report
provides the following information: (i) issues and challenges facing completing the liquidation
process; (ii) list of properties sold; and (iii) list of cash receipts and payments. All information
have been provided for the aforesaid period of 1 February 2025 through and including 31
December 2025.

Please note that all the financial information contained herein has been collected in coordination
with the Department of Finance and Budget of PAK.
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III. PROCESS OF LIQUIDATION/ACTION/INFORMATION

The purpose of this section is to highlight certain issues that the Liquidation Authorities (the
“LLAs”) believe might potentially constitute challenges to efficiently complete the liquidation
process. The LAs note the following with the aim of bringing such issues to PAK’s attention so
that they may be considered, discussed and addressed in the best interest of the successful
completion of the project.

A. Disposal of assets
A.1 Assets abroad

One of the factors that will likely prevent the LAs from successfully accomplishing the liquidation
process of the SOEs is the handling of assets abroad.

The impossibility to sell or dispose of certain assets located abroad due to different reasons, such
as, for instance, decisions of the public authorities of the place where the assets are located, issues
concerning the occupation of such assets, difficulty in accessing the assets’ premises located
abroad, may constitute a major obstacle to an efficient conclusion of the liquidation process.

A.2 Asset expropriations

It is the understanding of the L.As that asset expropriations within Kosovo are not handled by PAK,
but by other administrative bodies. Thus, the LAs have no control over how these issues are
addressed. For the sake of an efficient and timely liquidation process, it is important that
expropriation procedures and any potential issues and claims thereof be timely dealt with by the
respective administrative entities.

It is also crucial that all possible claims be timely raised in connection with the expropriation
procedures. At this time, the LAs are not in the position to make any reasonable forecast regarding
the number or complexity of expropriation procedures or the time that the Expropriating
Authorities will need to finalize them. This is another factor that can potentially delay the
liquidation process.

A.3 Cadastral issues

Another obstacle to the efficient sale of SOE assets is certain cadastral issues, mainly arising from
the gaps in the cadastral data and the ability to retrieve such data from neighboring countries.
Among the possible consequences of these issues is the difficulty in determining the actual owner
of a parcel of land and/or such property’s actual boundaries. These obstacles may have a negative
impact on the liquidation process, since, without such issues being resolved, it is difficult for the
LAs to approve any disposal of the interested assets.
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A.4 Transfer of property of Socially Owned Enterprises

Another significant obstacle faced by the LAs arises from the changes that have occurred, and
continue to occur, in the cadastral registers, particularly concerning the transfer of SOEs property
to natural persons by the competent Cadastral Offices. As a result, the Liquidation Authority is
required to closely examine and fully understand these changes and to initiate all necessary
administrative and judicial procedures to challenge such decisions. This fact inevitably leads to
delays and may substantially hinder the liquidation process for certain enterprises. This situation
constitutes an additional burden, particularly due to the fact that certain Cadastral Offices fail to
timely transmit decisions on cadastral changes, thereby delaying the LAs in undertaking the
necessary legal actions.

B. Information and documents from the SCSCK

Prior to the closure of a SOE in liquidation, confirmation that there are no pending cases with
respect to such SOE is required from the SCSCK. The lack of information regarding the status of
pending cases may cause potential delays on the closure of SOEs.

In addition, the flow of decisions the LAs receive from the SCSCK is not consistent from day to
day. The LAs are prepared to deal efficiently with the incoming decisions as necessary,
notwithstanding the fluctuations in their receipt.

The goal of accomplishing a successful liquidation will also depend largely on the timing of final
decisions on claims by the SCSCK. Possible delays in resolving the claims will inevitably cause
delays in closing liquidations, another obstacle that is outside the control of the LAs.

Notwithstanding the above considerations, the PSP will endeavor to perform services in the most
efficient way as possible, and look to discuss any of these issues as needed with PAK.

C. Decisions pending before the Basic Courts

The PSP has been informed that several cases concerning unpaid rent and other accounts receivable
in favor of the LAs are currently pending before Basic Courts of the Republic of Kosovo. The
likelihood of such cases taking several years to be decided upon can constitute an obstacle to the
closure of the related liquidations, particularly in those liquidations where allowed creditors’
claims cannot be satisfied in full. However, whenever liquidation funds are sufficient to fully
satisfy allowed creditors’ claims, excess proceeds would be distributed to the Government.
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D. Delays in gathering information from the SCSCK

During the period of 1 February 2025 through and including 31 December 2025, the PSP has
experienced some significant delays in receiving information from the SCSCK. This circumstance
is an external factor that has slowed down the activities of gathering and processing documents
and information necessary for the assessment of claims and distribution analysis, which, if this
will be the case, may have an impact on the PSP’s work effectiveness.

E. Activities of the 2025 Liquidation Process

During the period of 1 February 2025 through and including 31 December 2025, the PSP members
appointed as Liquidation Authorities dealt with numerous requests submitted by the case officers
of the various SOEs. The PSP evaluated such requests, providing the case officers with the related
answers.

In particular, the PSP assisted the Case Officers with: (i) 362 lease contracts; (ii) 273 memos for
payment of service providers; (iii) 160 memos for payment of utilities; (iv) 315 contract extensions
for services providers; (v) 535 contract extensions/termination; (vi) 79 memos for payment of
services; (vii) 10 memos for the payment of rent of SOEs’ premises; (viii) 1,503 letter/memos of
miscellaneous content; (ix) 31 authorization forms for hearing attendance; (x) providing of 61 legal
advices to case officers; (xi) 109 proposals for execution; (xii) 10 responses on objection on
enforcement procedures; (xiii) 148 participation on Court hearings; (xiv) 41 indictments; (xv) 4
property tax documents; (xvi) 43 appeals in Basic Courts/other administrative bodies; (xvii) 4
criminal charges; (xviii) 68 requests for direct negotiations; (xix) 93 documents for payment of
VAT; and (xx) 11 contract for cadastral measurements.

F. Final Reports for the closure of SOE

During the period of 1 February 2025 through and including 31 December 2025, the PSP received
the following decision from the SCSCK for the approval of the Annual Report and consequent
closure of the liquidation process, pursuant to the Annex of the Law no. 04/L-034 on PAK and to
the Regulations no. 4/2020 and no. 8/2023 for Policies and Procedures of Liquidation of SOEs:

(1) PRNO086 - “19 Néntori”; and

(i))  PEJO69 - “Erozioni” - Peja.
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IV. LiST OF PROPERTIES SOLD

IV.1. LIST OF PROPERTY SOLD BY PUBLIC TENDER 17,763,539.00
IV.2. LIST OF PROPERTY SOLD BY DIRECT NEGOTIATION 2,241,344.60
GRAND TOTAL: 20,004,883.60

IV.1. LIST OF PROPERTY SOLD BY PUBLIC TENDER

ToOTAL: €17,763,539.00

Sales price in

No. SOE / Asset Code | SOE /Asset Name Asset Category i
1 GJIO011 N.Sh. "Pasuria Bujqesore" Land 2,011.00
2 GJI011 N.Sh. "Pasuria Bujqesore" Land 2,110.00
3 GJI011 N.Sh. "Pasuria Bujgesore" Land 4,060.00
4 GJI011 N.Sh. "Pasuria Bujqesore" Land 19,420.00
5 GJI011 N.Sh. "Pasuria Bujqesore" Land 10,323.00
6 GJ1024 K.B. "Zhegra" Land 1,595.00
# GJ1027 Agri Coop Ranilug (Zhivko Vasic) Land 11,006.00
8 GJ1027 Agri Coop Ranilug (Zhivko Vasic) Land 5,438.00
9 GJI035 N.B.L.Q. "Agromorava" Land 10,191.00
10 GJ1037 N.H.N.I. "Morava e Bingés" Land 19,500.00
11 GJ1042 PMN SHARR Land 5,987.00
12 GJ1042 PMN SHARR Land 3,000.00
13 GJIL10 Kombinati Drurit "Tefik Canga" Land 7,000.00
14 GII110 Kombinati Drurit "Tefik Canga" Land 43,200.00
15 GIT110 Kombinati Drurit "Tefik Canga" Land 93,269.00
16 GII110 Kombinati Drurit "Tefik Canga" Land 12,655.00
17 GII110 Kombinati Drurit "Tefik Canga" Land 13,350.00
18 GJIL10 Kombinati Drurit "Tefik Canga" Land 3,777.00
19 GJIL10 Kombinati Drurit "Tefik Canga" Land 15,555.00
20 GII161 ko Land 4,444.00
Total GJI 287,891.00
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[[Sales pricein

SOE / Assef Nanie

SOE /[ ‘Asset Code Asset Category . T |

21 MITO12 Elan Land 9,456.00
22 MIT039 Lux Shop 77,777.00
23 MIT039 Lux Shop 55,111.00
Total MIT 142,344.00
24 PEJO18 Ag Coop "Degani" Land 54,350.00
25 PEJ029 Ereniku - Prodhimtaria Primare Land 7,555.00
26 PEJ029 Ereniku - Prodhimtaria Primare Land 75,500.00
27 PEJ029 Ereniku - Prodhimtaria Primare Land 213,312.00
28 PEJO35 Ag Coop Gurakoci Gurakoc Land 165,801.00
29 PEJO36 Dubrava Land 27,777.00
30 PEJO38 Ag Coop "Liria" Storehouse 72,100.00
31 PEJ038 Ag Coop "Liria" Land 50,400.00
32 PEIOSS TAC Bujgésia Land 202,222.00
33 PEJOSS IAC Bujgésia Land 7,000.00
34 PEJOS5 [AC Bujqgésia Land 3,777.00
35 PEJ056 TAC Kooperimi Land 201,050.00
36 PEJ089 SHPK "Zastava -Ramiz Sadiku" Movable Assets 10,555.00
37 PEJ092 Deva Land 7,323.00
38 PEJ173 Kombinati i Lékure Képucéve Land 91,100.00
39 PEJ194 Eng pgell\:’;‘ﬁ;‘l‘;;fggzle 4 Land 9,299.00
Total PEJ 1,199,121.00
40 PRNO004 LAVERTARI BLEGTORI Land 92,000.00
41 PRNO1S KB DRITA Land 35,155.00
42 PRN082 KB KOSOVA Land 35,900.00
43 PRN082 KB KOSOVA Land 35,555.00
44 PRN082 KB KOSOVA Land 122,100.00
45 PRNO082 KB KOSOVA Land 1,125,999.00
46 PRNO082 KB KOSOVA Land 12,820.00
47 PRNO082 KB KOSOVA Land 10,758.00
48 PRNO082 KB KOSOVA Land 231,000.00
49 PRNO082 KB KOSOVA Land 158,912.00

9.
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Sales price in

No. | SOE/ Asset Code SOE / Asset Name Asset Category i
50 PRN082 KB KOSOVA Land 732,156.00
51 PRN082 KB KOSOVA Land 61,500.00
52 PRN082 KB KOSOVA Land 123,000.00
53 PRNO082 KB KOSOVA Land 303,334.00
54 PRNO089 AGROKOSOVA Shop 754,744.00
55 PRNI114 RILINDJA SHITJA Land 161,010.00
56 PRNI114 RILINDJA SHITJA Land 52,291.00
57 PRN115 RATAR Land 762,300.00
58 PRNI115 RATAR Land 579,999.00
59 PRNI15 RATAR Land 352,699.00
60 PRN115 RATAR Land 135,000.00
61 PRNI115 RATAR Land 130,000.00
62 PRN115 RATAR Land 2,002,222.00
63 PRNI115 RATAR Land 121,111.00
64 PRNI115 RATAR Land 22,550.00
65 PRNI115 RATAR Land 1,852,600.00
66 PRNI115 RATAR Land 42,600.00
67 PRNI115 RATAR Land 305,555.00
68 PRNI15 RATAR Land 528,250.00
69 PRNI115 RATAR Land 222,900.00
70 PRN175 IT PROLETER Shop 223,780.00
71 PRN206 Borba Shop 267,767.00
Total PRN 11,597,567.00
72 PRZ009 D.L.B Lavértari Blegtori Land 5,560.00
73 PRZ009 D.L.B Lavértari Blegtori Land 61,200.00
74 PRZ009 D.L.B Lavértari Blegtori Land 403,620.00
75 PRZ009 D.L.B Lavértari Blegtori Land 521,521.00
76 PRZ009 D.L.B Lavértari Blegtori Land 1,111,000.00
T PRZ009 D.L.B Lavértari Blegtori Land 271,100.00
78 PRZ009 D.L.B Lavértari Blegtori Land 146,906.00
79 PRZ009 D.L.B Lavértari Blegtori Land 2,000,009.00

-10-
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Sales price in

No. SOE / Asset Code SOE /Asset Name Asset Category Fiita

80 PRZ011 NBI Rahoveci Land 12,100.00

81 PRZ037 Koritniku Shop 3,600.00
Total PRZ 4,536,616.00

-11-
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IV.2. LIST OF PROPERTY SOLD BY DIRECT NEGOTIATION

TOTAL: € 2,241,344.60

{ Sales price in

No. SOE / Asset Code SOE / Asset Name Asset Category

Euxo

1 GJI003 1.D.GJ. Tobacco Industry Land 43,968.00

2 GJI011 N.Sh. "Pasuria Bujgesore" Land 40,960.00

3 GJI011 N.Sh. "Pasuria Bujgesore" Land 302,880.00

4 GJI011 N.Sh. "Pasuria Bujgesore" Land 52,960.00

5 GJI011 N.Sh. "Pasuria Bujqesore" Land 53,136.00

6 GJI011 N.Sh. "Pasuria Bujqesore" Land 83,040.00

7 GJI035 N.B.I.Q. "Agromorava" Land 9,648.00

8 GII110 Kombinati Drurit "Tefik Canga" Land 83,400.00
Total GJI 669,992.00
9 MITOL L KB Turigevei Land 4,492.00
10 MITO012 Elan Land 68,672.00
11 MITO16 Betonjerka Land 80,352.00
12 MIT117 Kosova Azbest Land 9,280.00
Total MIT 162,796.00
13 PEJO14 Produkt Land 28,608.00
14 PEJO14 Produkt Land 38,592.00
15 PEJ029 Ereniku - Prodhimtaria Primare Land 28,220.00
16 PEJ029 Ereniku - Prodhimtaria Primare Land 17,040.00
17 PEJ093 Miniera ¢ %’(ﬁj‘ﬁ ——— Land 35,456.00
18 PEJ134 Agimi Land 33,300.00
19 PEJ135 Ereniku - Tregtia Building 42,120.00
20 PEJ137 Trading Enter. "Korenik" Land 238.00
21 PEJ194 L pf{leplii?}?tf:s?];z}:le S Land 8,120.00
2 PEJ194 . p&ﬁ%‘ﬁ;ﬁ‘;giﬁzle s Land 15,680.00
Total PEJ 247,374.00
23 PRNO009 KB BUJQESIA Land 66,000.00

A5
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| Sales price in

I SOE / Asset Code SOE / Asset Name Asset Categony il

24 PRN009 | KB BUJQESIA Lard 18,156.00°

25 PRN009 KB BUJQESIA Land 9,920.00
26 PRN009 KB BUJQESIA Land 75,680.00
27 PRN009 KB BUJQESIA Land 101,561.60
28 PRN009 KB BUJQESIA Land 2,280.00
29 PRN009 KB BUJQESIA Land 8,640.00
30 PRN009 KB BUJQESIA Land 12,640.00
3] PRN009 KB BUJQESIA Land 3,200.00
32 PRN009 KB BUJQESIA Land 2,720.00
33 PRN009 KB BUJQESIA Land 2,880.00
34 PRN009 KB BUJQESIA Land 640.00
35 PRN009 KB BUJQESIA Land 8,960.00
36 PRN009 KB BUJQESIA Land 1,760.00
37 PRN009 KB BUJQESIA Land 9,600.00
38 PRN009 KB BUJQESIA Land 2,880.00
39 PRN009 KB BUJQESIA Land 5,600.00
40 PRN009 KB BUJQESIA Land 11,200.00
41 PRN009 KB BUJQESIA Land 3,360.00
42 PRN009 KB BUJQESIA Land 2,080.00
43 PRN019 KB PERPARIMI Land 53,371.00
44 PRN053 MIM GOLESHI Land 5,664.00
45 PRNO053 MIM GOLESHI Land 5,510.00
46 PRN0S2 KB KOSOVA Land 6,736.00
47 PRN087 BLINAJA Building and Land 48,576.00
48 PRN103 URATA Shop 57,500.00
49 PRN115 RATAR Land 215,352.00
50 PRN115 RATAR Land 39,520.00
51 PRN115 RATAR Land 24,640.00
52 PRN150 e R;ﬂﬁgﬁ;"izmni ) Land 44,800.00
Total PRN 851,426.60
53 PRZ004 IMBB Silosi Xérxe Land 63,936.00

-13-
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Sales price in

No. SOE / Asset Code | SOE / Asset Name Asset Category. fited

54 PRZ008 NB Mirusha | Land 13,960.00

55 PRZ009 D.L.B Lavértari Blegtori Land 175,860.00

56 PRZ009 D.L.B Lavértari Blegtori Land 56,000.00
Total PRZ 309,756.00

-14-
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